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The Indian medium and heavy commercial 
vehicles (M&HCV, above 7.5 tonnes) market is 
currently experiencing a demand correction with 
a decline of 31.1% during the third quarter (Q3) 
of FY 2013-14 (Oct- Dec, 2013) compared to the 
third quarter (Q3) of 2012-13.  
 
At RACE we have been witnessing the impact a 
serene performance in sales with revenue dipped 
by 25% compared to earlier financial year (FY) 
(Oct’13 – Dec’13). I am happy that the current 
customer base has been augmented by 3 new 
additions which include one V-OEM, two F&L 
which expresses the confidence level with market 
players. 
 
I expect revenue for next quarter to stabilize and 
improve.  Further an addition of financial support 
services like due diligence, financial auditing, 
merger and JV support at RACE is a shot in the 
arm which enables to give more confidence to 
our existing cliental network. 
 
Our “Intellect” team has strengthened their 
positions in offering research and custom 
consulting for some of the major Indian OEM’s.  
Our in-depth field knowledge on various Truck, 
Trailer and Bus applications and expertise inputs 
are making the OEM’s exited in understanding the 
real time facts and arriving at suitable solutions 
and new products for future. It’s been quite 
impressive that inputs of Intellect Research 
reports are also been a regular sourced by other 
similar consulting organization for their consulting 
assignment. 
 
Substantial inroads have been made in the 
technic team deliverables; our recent delivery 
includes a study on Transit impact analysis which 

helps clients to understand behavior of the cargo 
during transportation on various road conditions.  
Further it helps to design and implement suitable 
load securing, trailer design modifications to suit 
cargo. 
 
Currently 60% of the cargo in India is been 
moved in open form with no proper covering, 
unlike in other developing countries where the 
cargo is in completely covered form. RACE had 
propagated this idea among the industries and 
other market players where we have developed a 
unique solution in the form of curtain siders and 
collapsible curtains for vehicles to move their 
cargo in covered form. Our manufacturing 

support group and Technic team are in the  
Process of developing a proto unit for Steel 
coil transportation in covered form which in 
my opinion should be one of the long awaited 
solutions in Indian markets. 
 
With regard to our LBI (Location based 
intelligence) Services, we are in pursuit with 
Ministry of Roadways to become one of the 
empanelled survey consultants who will do all 
feasibility studies for over dimensional / over 
weight cargo. This would be a major 
breakthrough for the team to be listed as 
empanelled survey consultants. Further at 
RACE we have enhanced our skills to conduct 
soil tests to understand the technical 

feasibility of movement of heavy cargo in 
constraint areas of heavy landslides.  
 
RACE CONNECT Program is gaining more 
traction among international clients who are 
keen on Indian market. Some of our 
international clients are completely supported 
starting with market feasibility, interface 
engineering, market know-how and 
assistance on product adaptation 
(localization) capabilities, financial support 
services, statutory & government related 
establishment support which will enable the 
global automotive clients to connect with the 
Indian counterparts and establishing their 

foot print in the Indian market at a quicker 
pace. They feel this is the most cost effective 
solution to enter Indian market in a more 
quicker phase with risks completely  
mitigated, compared to the traditional 
methods. 
 
I extend my heartfelt gratitude towards the 
support given by Motor India and TBB 
Magazines in our new initiatives. I thank once 
again all our customers, employees, 
industries, investors and other stakeholders 
for the patronage shown. 
 
Rajesh 
COO 
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Our New Hire  

 

Some of the trending topics in the pipeline are: 

TESTIMONIAL 
 

Mr.JanBor Co CEO,  

Telma Global  

“Drive for Excellence is not just 

an Slogan with RACE, is within 

their DNA, it is in their blood 

stream & they are absolutely 

the right partner to come & 

establish yourself in India but 

also once established to take 

over certain services. 

RACE made it possible for 

Telma to enter into the market, 

I would guess around 3 to 4 

years earlier than we would 

have done by our own force as 

well as with our own energy. 

Telma group is not the only 

company who is looking at 

India for growth & sustainable 

economics, they will be other 

companies following us & I 

would recommend on my point 

of view specifically linked to our 

Industry that you contact RACE 

& get to know the team, 

innovators, young, bright, 

energetic but also on other 

hand skilled & driven by 

experience” 

 

 

 

 

 Strategic Analysis of Indian Axle and Suspension Market for Trucks 

 Strategic Analysis of Indian Transmission Market for Buses 

 Strategic Analysis of Indian Commercial Vehicles Engine Market 

 Product Benchmarking Study on the Tippers in India 

 Product Benchmarking Study on the M&HCV Trucks in India 

 Product Benchmarking Study on the ICV Trucks in India 

RACE Innovations is rapidly making its 

presence felt in the market by undertaking 

projects from leading companies in the 

market. The Research team of RACE 

successfully wrapped up a flagship project on 

the Competitive Analysis study on one of the 

fast growing Commercial Vehicle 

manufacturers in the country. This study 

provided insights on competitive position of 

the company in the Indian CV market. The 

research team deployed by RACE conducted 

extensive surveys of transporters across 

South India to understand the customer 

preference levels for the products of the 

particular company and also recognize how 

they had positioned their products in the 

market. RACE also determined the key 

aspects of their sales and marketing strategy 

through this survey and concluded the study 

with actionable recommendations to combat 

the competition. 

 
 
Apart from custom consulting assignments, 

we are enriching our research warehouse 

with market insights on some of the trending 

topics like: 

 

 Strategic Analysis of the Indian 
Bus Market 
 

 Strategic Analysis of the Indian 
M&HCV Tipper Market 
 

 Strategic Analysis of the Indian 
Trailer Market 

 
 

RI RESEARCH 

List of reports readily 

available for sale 
 
1. Strategic Analysis of Indian 

Bus Market 

2. Strategic Analysis of Indian 

Trailer Market 

3. Strategic Analysis of Indian 

Truck Market 

4. Strategic Analysis of Indian 

M&HCV Tipper Market 

5. Strategic Analysis of 

Recreational Vehicles Market 

in India 

6. Strategic Analysis of Indian 

Bus and Truck Air Conditioner 

Market 

7. Strategic Analysis of Indian 

Over dimensional Cargo 

Market – Modular Axle Trailers 

8. Strategic Analysis of Indian 

Bus Seat Market 
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Telma Retarder India (P) Ltd, TRIPL during its recent 

meetings with BB has proposed retarder for its localized bus 

program. 

 

Telma has a long relationship with Daimler in Germany & 

other countries for over 50 years. Telma is fitted in many 

Mercedes vehicles like Sprinter, Vario, Atego, Econic, Antos, 

Arocs, Actros, OF1724L, OF1730 etc., for various applications 

which are running successfully. 

 

With BB planning to adopt similar global specification in India, 

Telma retarders are readily available with proven field results. 

Telma explained that all three installation options (Gearbox, 

Axle & propeller shaft mounted) are available. Project is 

expected to kick start in 2014. 

TRIPL is the front runner to supply 

retarders for Bharath Benz (BB) Bus 

segment 

Training to Volvo Service Team across 

India 

 
TRIPL provided comprehensive training to Volvo service 

engineers from various regions of India. Training took place in 

Volvo workshop in Bangalore. 

 

One day training had a first half presentation on Telma 

working principle, applications, installation and trouble 

shooting. The second half was on the vehicle training. Volvo 

highly appreciated the way training went. TRIPL provided 

certificates to the service engineers who attended and also 

gathered testimonials about retarder performance in the field 

till date. 

 

Feedbacks were very encouraging even after a 2.5 lakhs Kms 

of vehicle coverage. There has been no report of even a single 

retarder issue, not to mention the retarders have been free of 

maintenance so far.   

Telma supplied around 140 nos. in 2013 for Volvo & Ashok 
Leyland (AL). In addition to this, it received 70 nos. of 
confirmed order from AL to be supplied by the end of the 
first quarter of 2014. 
 
Volvo Asia bus fitted with Telma retarders is well 
established now. With encouraging field results, there is an 
expectation of more volumes in 2014.  
 
Project discussion in 2013 with Deccan Auto, Corona 
motors, Mercedes Benz, AL Optare are expected to be 
converted into firm orders in 2014.  
 
Telma is prepared to use localized wiring harness for Volvo 
Buses India & are ready to use other localized accessories 
parts like pressure switches, installation brackets, indication 

light, toggle switch, rubber mounts, fasteners, etc., from 
2014.  
 
With rear engine luxury coaches going to be the market 
requirements in 2014especially for intercity segment, along 
with Telma’s success in Volvo Asia bus &good market for 
Ashok Leyland, TRIPL expects2014 to be a very good year 
in terms of sales and volume.   

2013, a good year for TRIPL in 

challenging market 
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RACE is now working on the proto development of curtain 

sider structures. After the detailed analysis of kinematic 

mechanisms of structures the proto development has been 

initiated. RACE has enabled the support and service of 

leading curtain manufactures for making the curtain sider a 

huge success in the Indian CV market. With high precision 

and accuracy of rollers and brackets, RACE makes the 

smooth drive of curtain sider on the vehicle. 

 

RACE introduced this concept of curtain sider for reducing 

the time consumption in cargo wrapping and also to enrich 

the safety and secureness of the cargo. 

 

RACE is now working on the optimization and value 

engineering of the curtain sider to reach all segments of 

commercial vehicle market. 

Proto development of Curtain sider 

RACE is now working on fuel tankers. Bench marking of fuel 
tankers has been done to study the various types of fuel 
tankers operating in the market. RACE picked the best 
features of fuel tankers and started its preliminary design 
process and embodiment design.  
 
RACE is now completed the detailed design of 18KL fuel 
tanker for carrying motor spirits such as diesel, petrol etc. 
Further finite element analysis will be done for optimization 
and weight reduction. 

18KL Fuel Tanker 

 

RACE is now stepped into the research of product variants in 
trucks and buses segment in the Indian market. Race 
collected the detailed technical specifications of vehicles. As a 
second phase of the study, RACE started to get the feel of 
customers by getting the feedbacks about the performance of 
the vehicle. The comparison study is made by analyzing the 
total cost of operation by the end customers.  
 
RACE believes this type of product research would give a clear 
picture about the market players in a specific application, 
specific tonnage and also in a specific region. 

Product Research 

 

RACE is on the second phase of this analysis with the 
completion of the first phase of analysis using all different 
iterations. Similar boundary conditions and methodology 
would be used for the second phase of analysis with a slight 
difference in approach. RACE feels that the second phase will 
be a comparison study and validation for the first set of 
results. This would give a more accurate picture of the issues 
faced in real time environment. 

Transit Impact Analysis 
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New Clients 
 
 
 
 
 
 
 
 
 
 
 

 

Research Projects 

RACE Intellect team has been fed with are search study on the vehicle air conditioning 

market pertaining to commercial vehicle industry.   

 

A syndicate report from this team has been sold to one of the leading vehicle manufacturer 

in India. Another syndicate report has been sold to one of the leading consulting firms in 

India. 

 

In addition to this, six reports are sold by an International publishing house. 

 

Technic Projects 

RACE Technic team has been awarded with a project for creating design for curtain siders. 

The team has successfully created the design. These designs are supplied to two 

transporters located in South India. 

 

 

 

“Race innovations, for me is 

all about getting a learning 

experience on the present 

commercial vehicle market 

and also enriching my 

knowledge on vehicle trade, 

top manufacturer’s, emerging 

automobile brands and new 

technologies used in 

automotives. It also improves 

my research and 

communication skill by getting 

to interact with many industrial 

experts. I wish to learn more 

about Indian commercial 

vehicle market by being a part 

of RACE in future 

-Vijai Anandh, Intern-

Research Team 

 

I came into RACE Innovations 

with the firm intention of 

achieving my dream in the 

field of automotive research. 

The experience here at RACE 

has so far been motivating 

and stimulating. Being a 

Research Analyst I must 

acknowledge valuable 

knowledge I have gained in 

terms of project management, 

Market Analysis and Scenario. 

My perspective towards the 

market has been ascending 

ever since I got involved into 

the syndicated projects. I am 

hoping to continue with the 

same enthusiasm and drive. 

- Gokulnath,  

Research Analyst 
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 Employee – Fun & Events 

  

 

 
Robin Manoz Kumar Nishok 

 

 

 

“Manoz kumar says, “When I joined 

Race as a sales engineer, it was a 

completely new environment and a 

refreshing platform to work on. Working 

with RACE has given me an immense 

knowledge and recognition amidst 

Indian vehicle OEM’s. I thank RACE for 

giving me an opportunity to prove 

myself in such a niche platform and for 

giving such a boost to my career in a 

short time. I wish to travel miles with 

RACE to build success stories” 
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“We (RACE Team) are in an ambitious 
growth path of establishing ourselves 
as an out and out Strategic Growth 
Partner by attempting to associate 
with the OEMs in every stratum of 
their operations. For this we are 
constantly honing our expertise and 
increasing our foothold in the market 
to develop pragmatic and empirical 
solutions that will help our clients 
enhance their revenue as well as 
margins. I feel blessed to be the part 
of an aspiring and driven team like 
this and the learning I have received 
thus far has been immense. Each and 
every one of us here is motivated to 
take RACE to greater heights.” 
 

 

 

“Manager Design engineer, Nishok 

says, “Unlike my past experience 

where I used to do cyclic tasks, RACE 

has helped me leverage my skills 

from various sectors of engineering, 

giving me a broad outlook on the 

market. RACE certainly has given me 

many opportunities to enrich my 

skills, think out of box and deliver 

results beyond my ability. Driven by 

motivation, passion and 

entrepreneurship, every individual in 

RACE is strongly built with 

individuality and interpersonal skills. 

RACE is the right place for young and 

talented individuals who strive to 

innovate and move ahead in their 

career” 
 

mailto:info@raceinnovations.in
http://www.raceinnovations.in/

