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Foreword
Post Demonetization discords, GST (Goods and Service Tax) nearing stabilization 
impacting spurt in truck sales numbers during the third quarter FY2017/18(Oct-Dec) 
reflecting 54% growth compared to the previous year quarter FY2016/17 (Oct-Dec). It 
is being observed that more Foreign direct investments (FDI) is been attracted towards 
this sector paving way to several foreign companies to form partnership with Indian 
players in turn steepening demand for high performance trucks.

On the contrary the seasonal bus sales continues to witness 20% drop in sales 
compared to previous year quarter FY2016/17(Oct-Dec), mainly owing to weaker 
market demands. Weaker demands are due to pre-bookings done in the previous years 
aimed to negate the upsurge in bus & coach price owing to various factors like the 
bus body code, emission change over, other regulatory fitments getting mandated. 
We expect the situation to continue in the next quarters until we have new purchase 
mandates from government like the JnNURM schemes of the last season.

Heavy duty trucks and trailers (>25t-49tgvw range) displayed quantum growth falling in 
line with the anticipated demand shift to higher capacity vehicles to set off frugalities 
of transportation. GST implementation getting intensified, anticipated E-way bill 
implementation & digitalization of Toll collections are the elements that attribute to the 
growth of heavy duty higher capacity vehicles for long haul operations.

Rajesh Khanna
CEO, RACE Innovations Pvt Ltd
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Key Highlights of the 
Indian Commercial Vehicle Industry

Vehicle OEM’S

• Tata Motors Ltd delivered their second lot of 50 buses, part of the 1385 
massive order from Bengaluru Metropolitan Transport Corporation(BMTC) 
in continuation to their first lot of 50 buses delivered in July, 2017. This order 
comprises just two models — 350 buses of Ultra 6/9 BS IV Midi and 1035 
buses of LPO 1512/55 BS IV. These vehicles are not replacement vehicles they 
are stated as being an addition to BMTC’s 6172 bus fleet.

• Tata Motors Ltd signed a Memorandum of Understanding (MoU) with 
Energy Efficiencies Services Limited (EESL) to achieve energy saving and 
resource conservation by implementing various energy efficiency initiatives 
across the company’s manufacturing facilities in India. The energy efficiency 
programme will be implemented in Tata Motors’ manufacturing plants 
located at Pantnagar (Uttarakhand), Lucknow and Pune in the first phase, 
and will be later extended to other facilities. The overall implementation 
period for the programme is expected to be two years. ESSL is specialized in 
the packaging and the implementation of energy projects where there is no 
upfront investment, Payment is based on successful completion and obtaining 
energy savings.

• Tata Motors Ltd has formed an alliance with Canada-based Westport Fuel 
Systems Inc. to develop 4 cylinders and 6-cylinder natural gas spark-ignited 
commercial vehicle engine to meet Bharat Stage VI (“BS-VI”) emission 
standards, scheduled to take effect in April of 2020. It is expected that the 
engines will be manufactured and assembled at Tata Cummins Jamshedpur 
plant, official announcement awaited. After successful completion of its 
Euro VI emissions programme through Cummins Westport Inc (its joint 
venture with Cummins Inc of Columbus, Indiana, USA) Westport Fuel Systems 
is to supply the critical fueling injection components to Tata Motors. These 
are to include advanced gas injection systems and controls together with 
Westport’s new WP582 Engine Management System designed to optimize 
engine performance and fuel efficiency. It is expected that the engines are to 
be manufactured and assembled at the existing Tata Cummins joint venture 
plant in Jamshedpur.

• Tata Motors Ltd announced its new warranty policy of six years covering its 
entire range of medium and heavy vehicles range of commercial vehicles. Tata 
Motors is the first auto-maker in the country to introduce a standard driveline 
warranty of six years on the entire M&HCV range including tractor-trailers, 
and multi-axle trucks & tippers. The drivelines (engine, gearbox & rear axle) 
comes as a standard offer, while the warranty on the overall vehicle has been 
enhanced from 24 months to 36 months.

• Tata Motors Ltd has launched Tata Motors Genuine Oil, exclusively for Tata 
Motors’ commercial vehicles range in the Indian market. Tata Motors is 
currently suppling four grades of oil which covers its full range of commercial 
vehicles. To be sold through its dealerships the four oils are: CI4+ 15W40 and 
CH4 15W40, Genuine gear oil 80W90 LL and rear axle oil 80W140 LL.
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• Ashok Leyland Ltd planned to set up a bus manufacturing plant at Mallavali 
Industrial Estate, Krishna district of Andhra Pradesh with an undisclosed 
investment expected operation in 2020. The assembly plant will have 
a capacity to roll 4,800 buses/annum. The plant space of 75 acres will 
manufacture all range of buses, also planned to set up an electric vehicle 
development center and a skill development Centre.

•  Ashok Leyland Ltd of Chennai and Hino Motors Ltd. of Japan signed a Mutual 
Cooperation Agreement (MCA) towards technical support for development 
of EURO-VI engines at Ashok Leyland engine plants in Hosur and Ennore, 
Tamil Nadu.

•  Ashok Leyland Ltd of Chennai, the Hinduja Group is made Abidjan, Ivory coast 
as their West African Headquarters. A 3S (Sales, Service, Spares) facility with 
12 bay work shop, regional marketing office was opened on December 2017 
to serve the west African markets. During the launch left hand drive vehicles 
named Captain, Boss, Hawk and Mitr was introduced.

• Ashok Leyland Ltd has announced it has signed a Letter of Intent (LoI) 
with Phinergy of Lod, Israel for electric vehicle solutions. They plan to work 
together to create unique, competitive and sustainable high-energy electric 
drive solutions for application in commercial vehicles. Ashok Leyland stated 
Phinergy would be responsible for tailoring, what is claimed as its unique 
technology to meet the demanding requirements for commercial vehicles in 
the Indian market.

• Daimler India Commercial Vehicles Pvt Ltd delivers its first Euro-V ready 
Bharat Benz 1014 trucks to M/s Sure Cargo Control Pvt. Ltd at Dhingra 
Trucking, brand’s authorized sales and service partners in the region.

• Goldstone Infratech Ltd, the joint-venture between China-based BYD 
Company, the manufacturer of automobiles, buses, forklifts, rechargeable 
batteries, trucks, among others and Goldstone Group has delivered four six 
e-Buzz K7 electric buses to Mumbai Brihanmumbai Electric Supply and 
Transport (BEST), a public transport service provider.  The electric buses were 
purchases for ₹ 1.61 crore each.

• JBM Auto Ltd of Gurugram planning to launch the EcoLife electric bus in India 
at the 2018 Auto Expo. This is in continuation to their earlier tie-up with Solaris 
bus and coaches, Netherland where the diesel/CNG variant was launched 
in 2016. Buses will available in 12-metre and 9-metre variants with a seating 
capacity of 30-40 people depending on the variant. The electric buses will cost 
around Rs. 2.5-3 crore each. The buses have been designed, engineered and 
manufactured at the company’s manufacturing facility in Kosi, Uttar Pradesh.
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Component/Body builders/Service Providers

• Motherson Sumi Systems Ltd (MSSL) of Noida 
an auto ancillary, who acquired 93% stake at 
wiring harness specialist PKC Group Plc earlier 
in march’2017 with view of strengthening MSSL 
presence in North American and European markets 
is now set to cater Indian Commercial vehicles, EV 
vehicles with wiring harness manufactured in India 
backed by PKC technology know-how.

• Pricol Ltd of Coimbatore, a manufacturer of 
precision engineered components and testing 
equipment for the automotive, industrial and 
construction segments entered into a joint 
venture agreement with Zorg Industries Ltd of 
Hong Kong for manufacture, supply and sale of 
parking assistance systems for India with an initial 
investment USD1.02m crore, Pricol hold 60 per cent 
stake and Zorg 40 per cent.

• Samvardhana Motherson International Ltd (MSIL) 
of Noida, holding company of Samvardhana 
Motherson Group, successfully acquired 100% of 
MS Global India Pvt Ltd (MSGI) of Chennai, from the 
Korea based MS Group for undisclosed amount. This 
acquisition will help SAMIL to enter a new vertical - 
sheet metal parts with focus on hot stamping — a 
light weighting technology for high strength sheet 
metal parts. This technology predicts well towards 
the trend of light weighting of vehicles and will 
also find increased use in electric vehicles, chassis 
frames, cabins for trucks.

• Apollo Tyres Ltd of Gurugram, Plans to Invest Rs 
USD281.25m for their new manufacturing plant 
at Chinnapanduru village near Sri City in Chittoor 
district, Andhra Pradesh. Initially Announcement 
for the new plant was made in Nov 2016. Earlier 
announcement was a plan to manufacture tyres 
for two wheelers and Pick-up trucks, now they plan 
to manufacturer passenger car radial (PCR) tyres 
initially with a capacity will be about 5.5 million tyres 
per year to serve both domestic and export markets. 
In the next phase expansion, may be after three-
four years, the company will look on manufacturing 
commercial vehicle and off-highway tyres. The plant 
of 200 acres, construction work will begin within 
the next six months and it will start rolling out tyres 
in 2020.

• Steering and drive line system components maker, 
Sona Group of Gurugram, is set to invest USD 62.5m 
spread over 3 years towards manufacture and 
supply of E axles and differential gears from their 
Gurugram plant to address the EV manufacturer’s 
demands. Currently the company supplies lot of 
forged components for various electric vehicle 
companies in Europe, this initiative would be 
enhancement to their offerings to customers. 

• Auto components major, Motherson Sumi Systems 
Ltd (MSSL) of Noida, announced a joint-venture with 
Ossia Inc., of Bellevue, Washington, USA through its 
subsidiary Samvardhana Motherson Automotive 
Systems Group BV to bring Cota power system into 
the interiors of some of the world’s most popular 
vehicles. This newly formed entity will be based in 
the U.S.A, supported by SMG’s global organization. 
MI going to invest $14 million for a 4.5% equity stake 
in Ossia Inc. Motherson Innovations Company 
Limited (MI), a subsidiary of Samvardhana 
Motherson Automotive Systems Group B.V. 
(SMRPBV) will hold majority share in the JV and 
will aim at bringing Ossia’s Cota power system into 
the interiors of some of the world’s most popular 
vehicles. The newly formed entity will be based in the 
U.S.A, supported by SMG’s global organization.

• ZF Friedrichshafen AG of German, the automotive 
sector player is to officially open its new Innovation 
Hub in Hyderabad and is partnering with the 
Nasscom Center of Excellence — Internet of Things 
(CoE IoT) and MeitY (Ministry of Electronics and 
Information Technology) by April 2018. It will 
enable ZF to network more broadly and closely 
with the Indian start up scene. In turn, it will gain 
easier access to the expertise of one of the largest 
automotive suppliers worldwide. 
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State Transport Unions

• Brihanmumbai Electricity Supply and Transport 
Undertaking (BEST) of Mumbai, a public transport 
service provider is all set to ‘wet-lease’ 1250 new buses 
and call for fresh tenders, inducted in three phases—a 
tender for 450 buses floated, 350 a few weeks later 
further followed up by 450 buses for new restructured 
routes. Wet-leasing means procuring buses from 
private contractors who would ready to supply driver 
and also pay for the vehicles maintenance and 
insurance.

• The Transport department of Delhi has cleared for 
induction of 2000(CNG) buses of which 1000 buses 
will be procured by DTC (Delhi Transport Corporation) 
and operated by them. Another 1000 buses will be 
organized thru the cluster scheme under DIMTC (Delhi 
Integrated Multi-Modal Transit System) aimed at 

plummeting air pollution under Delhi’s CNG Program.  
Cluster scheme means DIMTS will identify certain 
cluster which needs connectivity where potential 
private operators are invited to bring their vehicles 
further operate, maintain & ensure connectivity and 
availability across the routes given in his cluster. The 
selection process is done by open tendering system 
executed by DIMTS as per the guidelines. The service 
provider gets paid against the service rendered which 
is based on indexed cost system that would have 
a fixed component based on the cost of the bus, a 
variable component that would factor in the fuel and 
maintenance costs and a component that would deal 
with the wages cost keeping in mind the consumer 
price index.
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At ZF, we’re working hard on Vision Zero – a world without accidents and emissions. Our solutions  
for drivetrain electrification of a diverse array of vehicle systems bring us a lot closer to this goal.

Our technologies are helping to contribute to a significant  
reduction in traffic emissions. Although we can’t control the  
way things smell on the inside – yet.

Zero Emissions.  
Almost.

 
zf.com/efficiency
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Indian bus market slump by 20% from 16,390 units in Q3 of 2016-17 to 13,038 units in Q3 2017-18. All the 
segment registers a negative growth rate due to less growth in industry segments.

LCV bus sales fall 1% in 3rd quarter of 2017-18
Sale of light duty commercial vehicles fall 1% to 6,704 units in Q3 of 2017-18 from 6,791 units of the Q3 2016-17. 
In LCV segment, Special application (school buses, ambulances, tour buses etc.) share of 85% in Q3 of 2017-18.

ICV Bus sales drop by 15% in Q3 of 2017-18
Sale of Intermediate commercial vehicles drop by 15% from 3,020 units of Q3 2016-17 to 2,564 units of 
Q3 2017-18. In ICV segment, Special application (school & college buses, tour buses etc.) share of 83% in 
Q3 2017-18.

MCV bus sales vast drop of 43% in Q3 of 2017-18
Sales of Medium & Heavy commercial vehicles dip by 43% register 3,770 units in Q3 of 2017-18 from 6,579 units 
in Q3 of 2016-17. In M&HCV segment, Intercity application share of 37% in Q3 2017-18.

Statistics  
Bus Market

Segment Q3 2016 Q3 2017 %change
Q3 2017 Application

Intra-city Interurban Intercity Special Application

LCV 6,791 6,704 -1% 603 402 – 5,698 

ICV 3,020 2,564 -15% 308 128 – 2,128 

MCV 6,579 3,770 -43% 716 679 1,395 980 

Total 16,390 13,038 -20%

Q3 2017 Segment and Application wise sales

Source: SIAM & RACE Analysis

Note: 
• Intra-city buses Runs within the city, covers max of 100 kms
• Interurban buses Operates between suburbs, Covers 100 to 300 kms
• Intercity Operates between cities or states
• For special purposes like school buses, ambulances, tour buses etc., Covers around 50 to 80 kms

Q3 2017 LCV 
Application share

Q3 2017 ICV 
Application share

Q3 2017 MCV 
Application share

Q3 2017 Bus segments application wise share

Source: RACE Analysis

Note: Q2 2017-18 means 2nd Quarter (July to Sep) of FY2017-18, Q3 2017-18 means 3rd Quarter (Oct-Dec) of FY2017-18, LCV — Light 
commercial Vehicle (3.5 to 7.5 Tonnes, >13 seater), ICV — Intermediate Commercial Vehicle (>7.5 to 12 Tonnes), M&HCV — Medium & Heavy 
Commercial Vehicle (>12 Tonnes) 
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be 
taken for analysis nor represented in this report.

Interurban Intra city Intercity Special Application

9%
6%

85%

12%
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83%

26%
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Market Share 
Buses
In Q3 of 2017-18, considering the overall market share Tata motors ltd holds a market leader position with the 
share of 41.11%, its noticeable growth compared to last quarter share of 37.79%.

In LCV segment, Tata motors leads with 38.87% of share in 3rd quarter of 2017-18 and force motors follows with 
the market share of 36.38% in Q3 2017-18. Tata motors swung back with evident growth in market share from 
33.50% in Q2 2017-18 to 38.87% in Q3 of 2017-18. Force motors market share dropped from 40.78% in Q2 of 
2017-18 to 36.38% in Q3 2017-18. 

In ICV segment, Tata motors leads with the market share of 42.04% in Q3 of 2017-18 however its lesser 
compared to the last quarter registers 44.82% share in Q2 of 2017-18. Ashok Leyland follows with the 22.62% 
market share though lesser share compared to the last quarter.

In MCV segment, Tata motors leads in this segment with a share of 44.46% in Q3 of 2017-18, Ashok Leyland 
follows with the share of 43.45% however Ashok Leyland share decreased compared to Q2 of 2017-18.

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q2 2017 Q3 2017 Q2 2017 Q3 2017 Q2 2017 Q3 2017

LCV 2,835 2,606 65 51 3,451 2,439
MS% 33.50% 38.87% 0.77% 0.76% 40.78% 36.38%
ICV 1,734 1,078 1,107 580 0 0
MS% 44.82% 42.04% 28.61% 22.62% 0.00% 0.00%
MCV 1,970 1,676 2,264 1,638 0 0
MS% 39.64% 44.46% 45.55% 43.45% 0.00% 0.00%
Overall 6,539 5,360 3,436 2,269 3,451 2,439
Overall MS% 37.79% 41.11% 19.86% 17.40% 19.95% 18.71%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher
Q2 2017 Q3 2017 Q2 2017 Q3 2017 Q2 2017 Q3 2017

LCV 408 416 752 439 952 753
MS% 4.82% 6.21% 8.89% 6.55% 11.25% 11.23%
ICV 166 184 342 302 520 420
MS% 4.29% 7.18% 8.84% 11.78% 13.44% 16.38%
MCV 0 0 0 0 736 456
MS% 0.00% 0.00% 0.00% 0.00% 14.81% 12.10%
Overall 574 600 1,094 741 2,208 1,629
Overall MS% 3.32% 4.60% 6.32% 5.68% 12.76% 12.49%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

Note: Q2 2017-18 means 2nd Quarter (July to Sep) of FY2017-18, Q3 2017-18 means 3rd Quarter (Oct-Dec) of FY2017-18, LCV — Light 
commercial Vehicle (3.5 to 7.5 Tonnes, >13 seater), ICV — Intermediate Commercial Vehicle (>7.5 to 12 Tonnes), M&HCV — Medium & Heavy 
Commercial Vehicle (>12 Tonnes), MS — Market Share
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not 
be taken for analysis nor represented in this report.
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Statistics 
Trucks
Indian truck market attains a massive growth of 54% to register 76,022 units in 3rd quarter of 2017-18 from 
49,525 units in 3rd quarter of 2016-17. All the segments register a positive growth rate in third quarter of 2017-18.

LCV goods upsurge in Q3 2017-18
Sale of light commercial goods vehicles register a 70% of growth from 7,335 units in Q3 2016-17 to 12,435 units 
in Q3 2017-18. When considering the application share, open cargo registers 46% & closed cargo register 33% of 
share in overall LCV sale of Q3 2017-18.

ICV trucks sales register a vast growth
Sale of Intermediate commercial goods vehicle registers a positive growth of 114% from 7,183 units in Q3 
2016-17 to 15,336 units in Q3 2017-18. In ICV Segment, Open cargo application share of 34% and closed cargo 
application share of 33% in ICV overall sales in Q3 2017-18.

M&HCV truck sale register an immense growth
Sale of Medium and Heavy commercial trucks attain a nominal growth of 38% to register 48,251 units in 
Q3 of 2017-18 from 35,007 units in Q3 of 2016-17. Open cargo application share of 43.54% and closed cargo 
application share of 28.01% in M&HCV segment in Q3 2017-18.

Q3 2017 Segment and Application wise sales

Source: SIAM & RACE Analysis

Segment Q3 2016 Q3 2017 %change
Q3 2017 Application

Open 
Cargo

Closed 
Cargo

Processed 
Cargo

Raw 
Cargo

Liquid 
cargo

Special 
Application

LCV 7,335 12,435 70% 5,720 4,104 -  1,691 -  920 

ICV 7,183 15,336 114% 5,214 5,061 767 2,760 506 1,028 

MCV 35,007 48,251 38% 21,008 13,515 2,914 7,464 1,279 2,070 

Total 49,525 76,022 54%
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Note: 
• Open cargo applied to transport freight which are steady against the external influence and oversized cargos.
• Closed cargo applied for transporting all kind of goods but the loading is done by sideways movement are much safer 

for freight.
• Raw cargos are predominantly used in heavy duty and off-road movement specific to application such us mining and 

construction.
• Processed Cargo are equipped with a silo to transport grains, flour, aluminum powder, cements, fly ash etc...
• Liquid Cargo applied for the transportation of food and non-food liquid products
• Special application is Car/truck/scooter carrier, mechanical broom, crane mounted truck, fire service truck

Q3 2017 Trucks segment application wise share

Source: RACE Analysis
Note: Q2 2017-18 means 2nd Quarter (July to Sep) of FY2017-18, Q3 2017-18 means 3rd Quarter (Oct-Dec) of FY2017-18, LCV — Light 
commercial Vehicle (3.5 to 7.5 tonnes gvw, >13 seater), ICV — Intermediate Commercial Vehicle (>7.5 to 12 tonnes gvw), M&HCV — Medium 
& Heavy Commercial Vehicle (>12 tonnes gvw)
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be 
taken for analysis nor represented in this report.

Processed CargoClosed CargoOpen Cargo Liquid Cargo Raw cargo Special Application

Q3 2017 LCV 
Application share

Q3 2017 ICV 
Application share

Q3 2017 MCV 
Application share

46%

34% 15%
44%

28%
33%

5%

6%

18%

3%
7% 3% 4%

33%

14%

7%
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Market Share  
Trucks
In Q3 of 2016-17, Tata motors leads with the market share of 57.41% in 3rd quarter of 2017-18, Ashok Leyland 
follows with the share of 21.72%. 

In LCV segment, Tata motors leads with the market share of 56.47% in third quarter of 2017-18 however market 
share growth compared to the last quarter decline in this segment. VECV follows with the market share of 24.76%, 
increase in share compared to the last quarter of 2017-18.

In ICV segment, Tata dominates with the market share of 37.98%, surge in market share compared to the last 
quarter of 2017-18. VECV follows with the market share of 36.01, minimal drop in market share compared to the Q2 
of 2016-17.

In M&HCV segment, Tata motors continues to be market leader with the 63.82% of market share in overall M&HCV 
sales. Ashok Leyland market share drop in Q3 2017-18 registers 26.60% compared to the 28.29% in Q2 of 2017-18.

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q2 2017 Q3 2017 Q2 2017 Q3 2017 Q2 2017 Q3 2017

LCV 6,635 7,022 235 315 398 319

MS% 59.09% 56.47% 2.09% 2.53% 3.54% 2.57%

ICV 5,088 5,825 3,133 3,359 0 0

MS% 36.56% 37.98% 22.51% 21.90% 0.00% 0.00%

MCV 22,802 30,794 10,436 12,837 0 0

MS% 61.81% 63.82% 28.29% 26.60% 0.00% 0.00%

Overall 34,525 43,641 13,804 16,511 398 319

Overall MS% 55.65% 57.41% 22.25% 21.72% 0.64% 0.42%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher
Q2 2017 Q3 2017 Q2 2017 Q3 2017 Q2 2017 Q3 2017

LCV 966 974 575 726 2,420 3,079

MS% 8.60% 7.83% 5.12% 5.84% 21.55% 24.76%

ICV 0 0 537 630 5,159 5,522

MS% 0.00% 0.00% 3.86% 4.11% 37.07% 36.01%

MCV 760 1,156 0 0 2,653 3,082

MS% 2.06% 2.40% 0.00% 0.00% 7.19% 6.39%

Overall 1,726 2,130 1,112 1,356 10,232 11,683

Overall MS% 2.78% 2.80% 1.79% 1.78% 16.49% 15.37%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

Source: SIAM & RACE Analysis

Note: Q2 2017-18 means 2nd Quarter (July to Sep) of FY2017-18, Q3 2017-18 means 3rd Quarter (Oct-Dec) of FY2017-18, LCV 
— Light commercial Vehicle (3.5 to 7.5 Tonnes gvw), ICV — Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), M&HCV 
— Medium & Heavy Commercial Vehicle (>12 Tonnes gvw), MS — Market Share 
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or 
SIAM will not be taken for analysis nor represented in this report.
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Statistics 
Haulage Tractor (Tractor-Semi Trailer/Trailer)
The Haulage Tractor- Semi Trailer segment attains a vast growth of 112% to 20,545 units in Q3 of 2017-18 
from 11,142 units in Q3 of 2016-17.*

Q3 2017 Segment sales

Segment Q3 2016 Q3 2017 %change

Haulage Tractor  
(Tractor-Semi Trailer/Trailer) 11,142 23,567 112%

Source: SIAM & RACE Analysis

Source: SIAM & RACE Analysis

OEM Split — Haulage Tractor (Tractor-Semi Trailer/Trailer)

Market share of this segment not reported as our analysis suspect inclusion of haulage truck number in the haulage 
tractor segment. This may give a different picture on the OEM market share.

For a detailed tractor trailer analysis, you may write in person to us so than we can share it to you.

Manufacturer wise market share and growth rate

Note: Q2 2017-18 means 2nd Quarter (July to Sep) of FY2017-18, Q3 2017-18 means 3rd Quarter (Oct-Dec) of FY2017-18, 
Tractor/Trailer segment — 25tonnes to 49tonnes gvw.
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or 
SIAM will not be taken for analysis nor represented in this report.

*  Our Analysis suspects that 8626 units in Q3 2017 and 2295 units in Q3 2016 of Heavy duty haulage truck 
(37T GVW) is factored up in the SIAM report reflecting exponential growth in this segment, as per our analysis 
8847 units of haulage tractor sold in Q3 2016 and 14941 units of haulage tractor sold in Q3 2017 registering a 
growth of 68.9% YOY compared to last quarter.

Segment
OEMS

Tata Motors Ashok Leyland
Q2 2017 Q3 2017 Q2 2017 Q3 2017

Haulage Tractor  
(Tractor-Semi Trailer/Trailer) 9,022 9,276 10,024 12,455

Segment
OEMS

Mahindra & Mahindra Volvo Eicher
Q2 2017 Q3 2017 Q2 2017 Q3 2017

Haulage Tractor  
(Tractor-Semi Trailer/Trailer) 1,321 1,577 176 258
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Forecasted Q4 (Jan-Mar) of 2017-18
Indian truck and bus market anticipated to witness slow growth in 4th quarter of 2017-18 in comparison to the 
Q4 of 2016-17. The previous year quarter was spurted and witness heavy pre-buying to avoid incremental costs 
(cost on account of emission norms change over BSIII to BS IV).  The other triggers leading to the truck market 
demand for Q4 2017-18 would be the start of mining season, road projects/construction activities & purchase of 
new vehicles to claim depreciation benefits in lieu of financial year closure.

Segment Q4 2016-17 Estimated Q4 2017-18 % Change

LCV 12,487 7,640 -38.82%
ICV 6,185 3,704 -40.11%
MCV 7,595 6,851 -9.80%
Total 26,267 18,195 -30.73%

Segment Q4 2016-17 Estimated Q3 2017 %change

20,354 22,011 8%

Source: RACE Analysis

Buses

Haulage Tractor 
(Tractor-Semi Trailer/Trailer) 
(>26.2tonne-49tonne gvw)

Note:  
Q4 2017-18 means 4th Quarter (Jan to Mar) of FY2017-18, Q4 2016-17 means 4th Quarter (Jan-Mar) of FY2016-17, LCV — Light commercial 
Vehicle (3.5 to 7.5 Tonnes gvw), ICV — Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), M&HCV — Medium & Heavy Commercial 
Vehicle >12 Tonnes, Tractor/Trailer segment — 25tonnes to 49tonnes gvw, MS — Market Share 
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be 
taken for analysis nor represented in this report.

Segment Q4 2016-17 Estimated Q4 2017-18 % Change

LCV 10,315 9,210 -11%
ICV 12,445 11,912 -4%
MCV 51,999 49,232 -5%
Total 74759 70354 -6%

Truck
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RACE Product Offerings

“Intellect” OFFERS RESEARCH 
BASED ANALYSED OUTPUT TO 
PLAN STRATEGIES &TAKE KEY 
DECISIONS

Our strong network of market 
research and consulting team 
continuously tracks the Indian, 
global automotive market to 
provide clients with rich, extensive 
insights on market entry strategies, 
product development/launch, 
competitive strategy, mega trends, 
vehicle/component OEM strategies, 
regulatory/statutory tracking, 
customer behaviour analysis and 
manufacturing feasibility.

“Connect” OFFERS NETWORK 
AND SUPPORT TO EXECUTE/
IMPLEMENT & ESTABLISH 
THE PROJECT WITH DESIRED 
RESULTS

This Program enables clients to 
achieve their targeted vision by 
RACE deploying their resources 
within their organisation in 
various functions (Marketing, 
Sales, Sourcing, Manufacturing, 
R&D, Finance), mentoring them 
with required skills, connect with 
appropriate key decision makers 
in the industry to ensure desired 
results within limited time frame.

RACE also enables companies 
to find right partners for joint 
venture, technical or marketing 
collaboration.

TECHNIC” OFFERS ENGINEERING 
INTERFACE SUPPORT/PRODUCT 
BENCH MARKING INPUTS FOR 
DEVELOPMENT/HOMOLOGATION 
SUPPORT

RACE engineering team is fully 
equipped to support the clients 
with various applications and 
interface engineering enabling the 
automotive market to realize the 
complete potential of their products 
& services, this involves adequate 
understanding of the technical 
needs, operating conditions like 
terrain, location, usage pattern 
and packaging requirements with 
partners in the value chain.

Application & Interface Engineering

• Bus and Truck Bodies

• Packaging the vehicle aggregates

Product Engineering

• Bus and Truck Chassis

• Trailers and Specialized vehicles

Validation of Testing

• Prototype Development

• Design Verification (FEA, Other Analysis)

• Aggregates, Accessories

• Homologation Support

• Statutory approvals

Our current focus been on Electric Vehicle developments for Indian market

Mail Id: kh@raceinnovations.in / mkt_research@raceinnovations.in
Contact: +91 98404 90241 / +91 90030 31527

http://raceinnovations.in/products/technic/
http://raceinnovations.in/products/intellect/
http://raceinnovations.in/products/connect/
http://raceinnovations.in/report/
http://raceinnovations.in/report/
http://raceinnovations.in/report/
http://raceinnovations.in/report/
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Excon 2017 show a brief 

Policy/Regulations

Bangalore — Excon 2017 organized by Confederation of Indian Industry (CII), India’s Premier Industry 
Association held between 12th–16th December 2017, Bengaluru, Karnataka, India. Presently in its 9th Edition, 
the International Construction Equipment and Technology Trade Fair is supported by the Indian Construction 
Equipment Manufacturers Association (ICEMA) as Sector Partner for the event.

Tata Motors Ltd launched HD Tipper Range with ULTIMAAX suspension at EXCON 2017, six new range of 
tippers, tip trailers and transit mixer at Excon 2017, variants are PRIMA LX 3130.K, PRIMA LX 2525.K with Tata 
Hendrickson’s Ultimaax suspension, PRIMA LX 3125.K, SIGNA 3718.TK, SIGNA 2518.K and SIGNA 4923.S.

Volvo Eicher Commercial Vehicles Ltd of Gurgaon — Showcased entire range of Pro series HD trucks for 
construction and mining segment, including Pro series Eicher Pro 8049 (6x4) Prime mover –coupled with 32 cum 
Trailer, Eicher Pro 8031 (8x4) 18cum Rock body, Eicher Pro 6025T FE 14cum box body & Eicher Pro 6037 10x2 24 
cum box body with Service VAN concept.

Volvo Trucks, Sweden based manufacturer of commercial vehicles showcased its Volvo — FMX 460 8x4 Tridem 
U Body, Volvo — FMX 460 8x4 19.5 Rock body & Volvo — FMX 520 10x4 26.1 Rock body, Volvo FM 6x4 Tractor.

Mahindra & Mahindra Ltd of Mumbai showcased included BLAZO 251 Tipper, BLAZO 312 Tipper, BLAZO 31 
Transit Mixer along with DI3200 Jayo3 Fuel Dispenser.

• National Institution for Transforming India (NITI Aayog), the replacement of the 65-year-old redundant 
Planning Commission framed by the newly formed NDA government under Mr. Narendra Modi is proposes 
to implement 135 charging stations infrastructure by June 2018 in the capital to support faster adoption to 
EV’s (electric vehicles). AC2SG software Oy of Finland will offer their consultancy to NITI Aayog to map the 
pilot charging infrastructure set up 46 DC quick charging stations and 89 slow AC charging stations across 
55 locations in Delhi NCR Regions.

• Ministry of Road Transport and Highways revised its earlier stand for mandatory heat ventilated 
air-conditioned (HVAC) cabin in trucks for drivers after receiving objections from automobile manufacturers, 
as per AIS 056 code truck cabin. The revised standard is revised as follows All truck cabins manufactured from 
January 2018 shall comply with ventilation system or AC or HVAC which means a simple blower is more than 
enough to get cleared for registration.

• The Ministry of Road Transport and Highways released draft regulations last November proposing the below 
amendment to the Central Motor Vehicles Rules (CMVR) whereby BS-IV compliant vehicles built before April 
1, 2020 may not be registered beyond two certain dates: June 30, 2020 for cab-built chassis and September 
30, 2020 for drive away chassis. The above proposal is now circulated as a notified draft for suggestions and 
objections , but we anticipate implementation as an insertion in Rule 115 as sub rule 21 under Central Motor 
Vehicle Rules 1989 (Amendment).

• Ministry of Road Transport and Highways (MORTH) made an announcement all passenger transport vehicles 
will be mandatory to be fitted with a GPS device and panic button from 1st April, 2018. This regulation will 
improve safety for passengers, passenger transport vehicles including taxis and buses. The state government 
will ensure that the safety system installed in all the passenger vehicles comprises new and existing vehicles. 
As per the government notification, the devices shall be fitted by the manufacturer or dealer or the operators. 
Central Motor Vehicles Rules, 1989, under code AIS 140.
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Innovative Lifting & Transportation Solutions
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Calibri

PALFINGER Cranes India Pvt. Ltd.
Registered office and Works: 37, Vardarajapuram, Nazarathpet, Poonamallee,
Chennai ‐ 600 123, India. Tel: +91 44 26496081 / 89 | Fax: +91 44 26496083 
Email:   Website:  sales‐pci@palfinger.com www.palfinger‐india.com

Chennai : +91 98408 87915
Bangalore : +91 96862 04677
Hyderabad : +91 96862 04677
Kochi : +91 98408 87915

Mumbai : +91 96192 21202
Ahmedabad : +91 76000 08540
Nagpur : +91 84520 01924
Bhubaneshwar : +91 95000 77043

New Delhi : +91 95600 33151
Noida (UP) : +91 95600 33151
Kolkata : +91 95000 77043

Innovative Lifting &
Transportation Solutions 
LIFETIME EXCELLENCE
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Disclaimer

Race Innovations consider its sources reliable and verifies as much data as possible. However, 
reporting inaccuracies can occur, consequently readers using this information do so at their 
own risk.

While every effort has been made to ensure that information is correct at the time of publishing, 
RACE Innovations Pvt Ltd cannot be held responsible for the outcome of any action or decision 
based on the information contained in this publication. 

© 2018 Race Innovations Pvt Ltd. All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system or transmitted in any 
form without prior written permission of the Publisher. Permission is only deemed valid if approval 
is in writing. Race Innovations Pvt Ltd buy all rights to contributions, text and images, unless 
previously agreed to in writing.

Contact us
Feedback/queries can be addressed to our analyst

Also, you can write in our website www.raceinnovations.in/contact-us

To Subscribe to this flash report, you may write to us at  
kh@raceinnovations.in or contact us at +91-9840490241

Manoj Prabhu
Senior Marketing & Research Analyst
+91 9003031527 l 044 4283 4054
Mail id:  mkt_research@raceinnovations.in/ 

mkt_research2@raceinnovations.in

Follow on: 

https://www.linkedin.com/in/manoj-prabhu/
https://www.facebook.com/manojprabhu01
https://www.instagram.com/manoj_prabhuk/
https://plus.google.com/u/0/+ManojMj01

