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Rajesh Khanna
CEO, RACE Innovations Pvt Ltd

Indian Commercial vehicle sector sustained positive growth despite heightening fuel 
price (27.5% growth compared to last quarter). It is expected to witness some form of 
stable growth on account of the pre buying spree in anticipation of the BSVI norms 
implementation in April 2020, backed by new investments by component suppliers on 
capacity expansions / products to meet upcoming regulations on emission, safety,  
electric vehicle boom. OEM’s expected to defer all their new planned launches during 
this period further expected to witness series of launches in 2020 acceding new 
regulation & safety compliance.
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Key Highlights of the 
Indian Commercial Vehicle Industry

Vehicle OEM’S

•  Tata Motors Ltd of Mumbai showcased five new public transport 
vehicles at the Bus World India 2018, biggest B2B bus and coach exhibition 
in the world held at BIEC, Bangalore. The new range of buses are Starbus 
Ultra AC 22-Seater Push back, Starbus 12-Seater AC Maxi cab, WINGER 
12-Seater, Tata 1515 MCV Staff Bus and MAGNA intercity coach.

•  Ashok Leyland Ltd of Chennai, a subsidiary of the Hinduja Group, 
revealed Bharat Stage IV (BS IV) compliant ARAI certified Innolinepump, its 
indigenously developed mechanical pump (inline pump) instead of a rotary 
pump. The engine complies to BS IV norms with use of the iEGR (Exhaust 
gas recirculation) technology instead of the Selective Catalytic Reduction 
(SCR) technology used by its competitors. This is also in preparation for 
meeting and use in BS VI engines, which the country intends to moves to in 
2020 missing out BS V altogether.

•  Ashok Leyland Ltd has announced its UK subsidiary, Optare Plc of 
Shurton-in-Elmet has won an order for 31 electric Optare Metrodecker 
double-deck buses from Metroline for operation exclusively on Transport 
for London (TFL) routes 43 (Friern Barnet – London Bridge) and 134 (North 
Finchley – Tottenham Court Road) in the city of London.

•  Ashok Leyland Ltd has inaugurated its advanced electric vehicle (AEV) 
facility at its Ennore plant in its 70th year of operations.The new facility 
includes engineering, prototyping and testing facilities for electric motors, 
battery modules and packs, as well as a power electronics laboratory with 
fully integrated capabilities to design, prototype, test/validate various 
e-mobility solutions. The facility is supported by the ‘e Mob tech centre’ 
located at the IIT Madras Research Park in Taramani, Chennai.

•  Ashok Leyland Ltd announced receipt an order from Bangladesh Road 
Transport Corporation (BRTC) to supply some 200 single decker and 300 
double deck buses after winning a tender. Buses are to be delivered in the 
next financial year (ie April 2019 to March 2020) as completely built-up 
(CBU) units from India.This order will deliver the largest all-electric 
double-deck bus fleet in Europe to date according to London Mayor Sadiq 
Khan at a national air quality summit.

•  Mahindra Truck and Bus (MTB), a division of Mahindra & Mahindra 
announced the launch of the new Blazo X range of heavy commercial 
vehicles. The Mahindra Blazo X is an upgrade to the automaker's Blazo 
range of trucks and comes with several improvements over its predeces-
sor. Mahindra says the new Blazo X range offers better fuel efficiency with 
updates to the vehicles air management system, rolling characteristics and 
the truck's rotating parts among others. The Blazo X will be available in all 
platforms including tractor-trailer and tipper, both of which will be equipped 
with the company's FuelSmart technology.

•  Mahindra Truck and Bus may not launch some BS-IV vehicles in this year 
post supreme court order that no Bharat Stage IV vehicle shall be sold 
across the country with effect from April 1, 2020. Initially, they planned to 
release 6 new BSIV vehicles, expect to postpone one or two after 2020.
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•  Volvo Eicher Commercial Vehicles Ltd of Pithampur, (the 
commercial vehicle manufacturing joint venture and subsidiary of 
Sweden’s Volvo AB and Eicher Motors Ltd of Gurugram, India) 
announced that it has won an order for 350 Eicher 20.16 heavy 
duty trucks from Bangladesh Road Transport Corporation (BRTC). 
The delivery of the order is expected to take place and start during 
the next financial year (ie April 2018 to March 2019).

•  VE Commercial Vehicles Limited (VECV) of Pithampur, has 
announced plans to set up a new greenfield production facility at 
Bhopal with an investment totalling USD53.33m.The Madhya 
Pradesh government has allotted land for the new plant and work 
is set to start of the construction of this plant soon.The all-new 
plant is scheduled for completion within the next 18 months with 
an initial capacity of 40,000 trucks, in addition to the capacity of 
90,000 trucks at Pithampur, near Indore.

•  Daimler India Commercial Vehicles (DICV) of Chennai, a wholly 
owned subsidiary of Diamler AG of Germany, announced that the 
company has crossed 1,00,000 unit’s production milestones from 
its manufacturing plant at Oragadam near Chennai on September 
2018. DICV has achieved this milestone in 6 years since the 
inauguration of the plant in 2012, as per the company release.

•  Daimler India Commercial Vehicles (DICV) has 
announcedSatyakam Arya, Current Head of Customer Services at 
Daimler Trucks Asia and Chairman of PABCO Ltd., will take over as 
Managing Director and CEO of Daimler India Commercial Vehicles 
(DICV) starting November 1, 2018. He will succeed Erich 
Nesselhauf who will return to the Daimler headquarters in Germany 
to take over global responsibility for Manufacturing Engineering at 
Daimler Trucks, starting October 1, 2018.

•  Olectra Greentech Ltd (formerly Goldstone Infratech Ltd) 
through its strategic tie-up with BYD Auto Industry of Shenzhen, 
China, has supplied five eBuzz K9 electric buses to the Telangana 
State Road Transport Corporation (TSRTC) and which are now in 
commercial operation in Hyderabad International Airport. These 
buses form part of a contract for forty such electric buses with 
TSRTC. The state transport company is operating the buses on a 
gross cost contract basis. All of the vehicles are fully electric fitted 
with full kneeling capability to allow easy access by wheel-chair 
uses and others with restricted mobility.

•  Commercial vehicles maker SML Isuzu ltd, has increased the 
production capacity of its plant with the addition of a new 
assembly line. The company's production capacity has increased 
from 18,000 vehicles per annum to 24,000 vehicles per annum. 
SML Isuzu has invested over USD2.93m on the new assembly line 
and regular production started effective August 1, 2018. With entry 
into new markets such as Nigeria and Ghana, the company total 
exports in the range of 1,200-1,500 units this fiscal, up from about 
800 units in 2017-18.

•  Force Motors Pvt Ltd of Pune, entered into mdi bus segment 
with the launch of Traveller Monobus model range at Bus World 
2018, BIEC, Bangalore. The new models are derived from its 
popular Force Traveller minibus and small monocoque bus model, 
which until now were offered up to 6.7m in length with seating 
capacities from 9 up to 26. The Traveller Monobus now offers 
lengths from 8.4m to 9.9m with seating options from 33 and 41 in 
the staff bus model and 55 to 60 in the school bus option.

www.raceinnovations.in
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Component/Body builders/Service Providers

•  Bus and coach body builder, Prakash Group of 
Bengaluru, which has three bus plants in India - 
Bengaluru (SM Kannappa Automobile Pvt Ltd), 
Mandya (Prakash Roadlines Ltd) and Madivala 
(Prakash Bus Corporation Pvt Ltd) - says that some 
25% of the manufacturing energy used is renewable 
from solar. Prakash said it first installed, on a trial 
basis, a 100kWh solar power unit, at its Prakash 
Roadlines Ltd subsidiary plant in Mandya. This year it 
installed a 400KWh system in Mandya as well as 
another at its newest bus operation, Prakash Bus 
Corporation Pvt Ltd in Madivala. This, so far, 
represents investments of INR10m in solar 
equipment.
 The plant in Madivala is now fully solar 
powered. Prakash believes it is one of the first body 
builders in India to have plants that are solar-powered 
in this way. By 2020 it plans to operate completely 
100% from solar power.

•  Prakash Bus Corporation Pvt Ltd of Madivala 
(located 50km east of Bengaluru) is the name of the 
latest coach and intercity bus body building subsidiary 
of the Prakash Group of Bengaluru set up to build 
intercity bus and coach bodies on Volvo Bus group 
chassis in India.
 A new plant, initially extending to 10,000 
square metres built in Madivala, was opened in early 
2017. While the Prakash Bus subsidiary was first 
established in late 2013, it took three years of 
development work (i.e. site identification, construction, 
tooling installation and human resource development 
and training etc) before it could commence 
operations. According to Subash Kaul, executive 
director of Prakash Bus Corporation, Prakash Bus was 
set up to build bodies on Volvo bus and coach chassis 
imported from Sweden and UD bus chassis imported 
from Sunwin (the former SAIC-Volvo joint venture) in 
Shanghai, China.

•  Seatbelt specialist, Fasching Safety Belts (a 
division of the Homsberg Group), together with a 
Turkish partner, has further developed a passenger 
seatbelt recognition system that detects when a 
passenger seat is occupied and whether the seatbelt 
has been engaged.
 A model of the system was on display at 
Busworld India in Bangalore in late August, which 
comprised a seat pressure pad and micro-sensor on 
the seatbelt locking clip. A 7-inch screen displays the 
layout of the bus or coach seats. It shows whether a 
seat is occupied with white, red or green lights: A 
white light shows the seat is unoccupied; a red light 
means the seat is occupied but the seatbelt is not 
engaged, whereas a green light means the seat is 
occupied with the seatbelt clip engaged. A central 
microprocessor is used to collate and display the 
information on the screen at all times when in 
operation.

•  Currently a key supplier of Euro 6 and EPA 10 
exhaust and emission control systems for 
commercial vehicles in Europe and North America, 
Eberspächer's latest developments include a tunnel 
mixer for improved AdBlue treatment and oval 
canning for commercial vehicles which reduces 
installation space requirements. The company is also 
predicting huge growth potential with the advent of 
India’s Bharat Stage 6 and China 6. The developing 
Asian markets also offer significant opportunities.

•  MG Group of Mumbai announced at Busworld India 
last month it has linked up with Daimler India 
Commercial Vehicles Pvt Ltd of Oragadam, near 
Pune to move into Indian premium coach segment. At 
the show it launched three new luxury coaches for the 
Indian market; these were the Glider, GliderZ and 
DreamZ. The Glider (26-43 seater) and GliderZ (30 
berth sleeper) coaches were on Bharat-Benz front 
engine chassis and the DreamZ (40 berth sleeper) a 
semi-integral coach on the Mercedes-Benz 3-axle 
SHD2441 rear engine chassis.

•  Exhaust and air intake management systems 
specialist for car and commercial vehicles, Lumax 
Cornaglia Auto Technologies Pvt Ltd of Pune (a 50-50 
joint venture between Lumax Auto Technologies Ltd 
and the Cornaglia Group Spa of Turin, Italy), has 
opened a new R&D centre at Chakan, Pune.
 The new R&D centre is to house experienced 
designers from Cornaglia, Italy as well as indigenous 
designers servicing the Indian domestic market to 
further develop products for meeting BS VI 
compliance in the Indian market from 2020. The new 
R&D centre is to target its efforts in designing 
appropriate air intake systems, urea tanks, other 
automotive tanks, charge air cooling (CAC) ducts and 
other moulded parts. The new centre, Lumax stated, is 
intended to enhance the local design, development 
and testing capabilities of the company and provide 
more localized solutions for the OEMs in India.

•  BorgWarner Morse System Pvt Ltd of Chennai, a 
wholly owned subsidiary of BorgWarner Inc of USA, has 
expanded its facility in Kakkalur, Tamil Nadu, as part of 
its strategy to strengthen its presence in India and 
Southeast Asia.
 A new manufacturing space of 1,500 square 
metres consisting of engineering, manufacturing and 
office areas as well as warehouse space adds to the 
current 35,100 sq m space in Kakkalur, Thiruvallur, near 
Chennai. This extension is for BorgWarner to manufacture 
variable cam timing (VCT) engine components for vehicle 
manufacturers to meet upcoming emission regulations. It 
has a designed capacity to produce three million 
automotive chains a year. Borgwarner’s engineering team 
provides support to its customers from initial design 
through to detailed integration of on-line engine 
production of its VCT systems.
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•  JK Tyre & Industries Ltd of New Delhi announced 
the inauguration of an advanced global technology 
centre called the Raghupati Singhania Centre of 
Excellence (RPSCOE), a part of HASETRI(Hari Shankar 
Singhania Elastomer & Tyre Research Institute), in 
Mysore, last month.
 RPSCOE is to focus on multiple aspects of 
tyre technology, including developing advanced 
laboratory predictors for tyre performance and 
providing key inputs for life prediction of rubber 
products. The facility has specialized software for 
noise vibration and harshness data analysis.

•  Tata International DLT Ltd of Pune, a joint venture 
between Tata International Ltd and Dutch Lanka 
Trailer Manufacturers (P) Ltd (DLT) of Colombo, Sri 
Lanka jointly worked with Wabco and launched India’s 
first intelligent trailer which provides advanced safety 
systems, operational efficiency, load optimization, 
CO2 reduction and driver comfort and effectiveness.
 The Intelligent Trailer is fitted with smart 
technology (sensors and ECUs etc.) that provides data 
for operational optimization and trailer maintenance. 
The intelligent trailer system from Wabco has a suite 
of options to improve safety and trailer operation, 
these include Tail Guard, Optiturn, Bounce Control, 
Smart Board, Trailer Remote Control, Opti-Level and 
Opti-Tire.

•  Jamna Auto Industries Ltd of New Delhi, an 
automotive suspension maker for commercial 
vehicles, has entered into an agreement with Tinsley 
Bridge Ltd (TBL) of Sheffield, UK for exclusive transfer 
of TBL's Extralite Spring and special steel 
technologies3 to India. Jamna Auto also announced 
plans to increase capital expenditure (Capex) to 
USD80m during the next three to four years to double 
its existing parabolic spring capacities, enhance its 
capacities for lift axles and air suspensions, and to 
add two new products – stabilizer bars and U-bolts to 
its portfolio.

•  Fasching Salzburg GmbH of Salzburg, Austria (a 
subsidiary of the Holmbergs Group) has announced it 
is to invest close to USD11.4m in a greenfield 
manufacturing plant in India to manufacture seatbelts 
for commercial vehicles. The company, plans to 
develop the plant via a joint venture with an Indian 
company; an agreement was signed in 2017, but the 
partner as yet has not been named. Fasching plans to 
start seatbelt production during the 2019-20 financial 
year. Fasching says it is still working on all the due 
diligence structures relating to intellectual property etc 
prior to finally committing to this major seat belt 
manufacturing project in India.

•  Agility Fuel Solutions of Costa Mesa, California 
announced at Busworld India in Bengaluru that its 
clean energy storage and powertrain systems for 
medium and heavy-duty trucks were being launched 
in the Indian market with a turnkey approach that 
includes design, manufacture, testing and aftermarket 
support, with the requisite local certifications and 
homologation.

 Agility said the certification had been made 
possible by a change in legislation during 2017, where 
India’s Petroleum and Explosives Safety Organisation 
(PESO) approved the use of Type 4 cylinders 
(composite cylinders) in the automotive sector and 
thereby opening up the Indian market to these 
lightweight gas cylinders; Type 4 cylinders, Agility 
pointed out, have been used widely in vehicles in 
Europe and North America for the past 20 years.

Policy/Regulations
•  Ministry of Road Transport and Highways released 
notification rules for retro-fitment of electric drive and 
hybrid-electric systems on passenger and commercial 
vehicles. The new regulations are detailed under 
115-D of the Central Motor Vehicles Rules, 1989.
 Retro-fitment of a Hybrid-Electric Drive Kit to 
motor vehicles or conversion of motor vehicles to 
all-electric operation by fitment of a Pure Electric 
System Kit shall conform with the requirements given 
in AIS 1231 standards. All providers, manufacturer / 
installer of the Hybrid Electric System Kit or Pure 
Electric System Kit is required to obtain type approval 
certificates from a testing agency such as ARAI & 
ICAT.

•  Ministry of Road Transport and Highways 
(MORTH) has issued a new regulation proposing an 
annual fee to permit a license tourist coach operator 
to travel throughout the whole of India, in the same 
way as trucks are now permitted to do. Under this 
scheme, coach operators would pay an annual 
authorization fee to travel across state lines 
seamlessly. The regulation is to come into force after 
publishing in gazette under the Motor Vehicles Act, 
1988.
 The majority of operators are approving of 
this new regulation as it will mean a cost reduction of 
more than 80% cost compared with the current 
method of authorization and certification, which 
requires payment of separate permit charges for 
operating in each state.

•  In support of legislation proposing the ban of BS IV 
vehicle sales announced through a formal notification 
under the Motor Vehicles Act by the Ministry of Road 
and Highways in November 2017, the Supreme Court 
of India, New Delhi, has given its support to the 
implementation of ban following verdicts against 
appeals from various manufacturers requesting 
postponement to later dates.
 In consequence, the industry anticipates a 
surge in volumes towards the end of fiscal year 
2019-20 of BS IV compliant vehicles ahead of the 
emission change. This pre-buy period is expected to 
be similar to the BSIV emission change over date in on 
April 2017.
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Indian bus market attains a moderate growth of 3% from 17,345 units in Q2(July -Sep) of 2017-18to 17,931 units in 
Q1 2018-19. All the segment registers a positive growth in second quarter of 2018-19 compared to the 2ndquarter of last year.

Note: Q2 2018-19 means 2ndQuarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of 
FY 2017-18, Q1 2018-19 means 1stQuarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw).

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers 
with us or SIAM will not be taken for analysis nor represented in this report.

LCV bus sales upsurge in 2nd quarter of 2018-19
Sale of light duty commercial vehiclesgrow by 5% to 8,801 units in Q2 of 2018-19 from 8,373 units of the Q2 2017-18. 
In LCV segment, Special application (school buses, ambulances, tour buses etc.) share of 75% in Q2 of 2018-19.

ICV Bus sales register minimal growth in Q2 of 2018-19
Sale of Intermediate commercial vehicles rise by 0.4% from 3,959 units of Q2 of 2017-18 to 3,974 units of Q2 2018-19.
In ICV segment, Special application (school & college buses, tour buses etc.) share of 72% in Q2 2018-19.

MCV bus sales positive growth in Q2 of 2018-19
Sales of Medium & Heavy commercial vehicles up by 3% to register 5,156 units in Q2 of FY2018-19 from 5,013 units
in Q2 of FY2017-18. In M&HCV segment, Intercity application share of 35% in Q2 of 2018-19.

Statistics  
Bus Market

Segment Q2-2017 Q2-2018 %change
Q2 FY2018 Application

Intracity Interurban Intercity Special Application

LCV 8,373 8,801 5% 1,144 1,056 –

–

6,601

ICV 3,959 3,974 0.4% 477 636

MCV 5,013 5,156 3% 1,083 773 1,805 1,495

2,861

Total 17,345 17,931 3%

Q2 FY2018-19 Segment and Application wise sales

Source: SIAM & RACE Analysis

Note: 
• Intra-city buses Runs within the city, covers max of 100 kms

Interurban buses Operates between suburbs, Covers 100 to 300 kms
Intercity Operates between cities or states
For special purposes like school buses, ambulances, tour buses etc., Covers around 50 to 80 kms

• 
• •

Q2 FY 2018-19 Segment wise sales

Q2 2018 LCV 
Application share

Q2 2018 ICV 
Application share

Source: RACE Analysis Interurban Intra city Intercity Special Application

13%
12%

75%

16%

12%

72%
29%

35%

21%

15%

Q2 2018 M&HCV 
Application share
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Market Share 
Buses

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q1 2018 %change Q1 2018 %changeQ2 2018 Q1 2018 %changeQ2 2018

LCV -35.31% -79.6% 2,633 -16.5%
MS% 29.92%
ICV -32.70% -28.87% 0.00%
MS% 0.00%
MCV 81.77% 2.62% 0.00%
MS% 0.00%
Overall -20.75% -16.70% 2,633 -16.55%
Overall MS%

Q2 2018
3,190

34.25%
1,628

40.97%
1,785

34.62%
6,603

36.82%

4,931
34.69%

2,419
38.94%

982
23.67%

8,332
33.91%

656
4.62%
1,278

20.57%
2,939

70.84%
4,873

19.83%

134
1.52%

909
22.87%

3,016
58.49%

4,059
22.64% 14.68%

3,155
22.20%

0.00%

0.00%
3,155

12.84%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher
Q1 2018 %change Q1 2018 %changeQ2 2018 Q1 2018 %changeQ2 2018

LCV -52.1% -50.5% 1,372 -44.3%
MS% 15.59%
ICV -64.86% -45.71% -28.88%
MS% 17.41%
MCV 0.00% 0.00% 5.26%
MS% 4.65%
Overall -56.30% -48.86% 2,304 -37.14%
Overall MS%

Q2 2018
473

5.37%
169

4.25%

0.00%
642

3.58%

988
6.95%

481
7.74%

0.00%
1,469

5.98%

2,019
14.21%

1,061 576
17.08%

0.00%
3,080

12.53%

999
11.35%

973 692

228 240
14.49%

0.00%
1,575

8.78% 12.85%

2,464
17.34%

15.66%

5.50%
3,665

14.91%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

Note: Q2 2018-19 means 2nd Quarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of FY 2017-18, Q1 2018-19 means 
1st Quarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle (3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial 
Vehicle (>7.5 to 12 Tonnes gvw), M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw).

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be taken 
for analysis nor represented in this report.

In Q2 of 2018-19, Tata motors ltd holds the market leader position with the share of 36.82% in overall market 
share, 3% of market share increased in Q2 2018-19 compared to last quarter (Q1 2018-19).

In LCV segment, Tata motors holds leadership market in domestic sale with 34.25% of share in 2nd quarter of 
FY2018-19 followed by force motors with the market share of 29.92% in Q2FY2018-19. Force Motors market 
share rose to 29.92% in Q2 2018-19 from 22.20% in Q2 2017-18. All other manufacturers had drop in market 
share compared to last quarter.

In ICV segment, Tata motors hold leadership with the market share of 40.97% in Q2 of 2018-19, Ashok Leyland 
follows with the 22.87% market share in Q2 of 2018-19.VECV gains additional 2% market share in 2nd quarter of 
2018-19 compared to the last quarter.

In M&HCV segment, Ashok Leyland leads this segment with a share of 58.49% in Q2 of 2018-19, however market 
share dropped compare to last quarter.Tata Motors follows with the share of 34.62%, gaining additional 
11% share compared to last quarter.
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Indian truck market reflects a sustained growth of 34% to register 83,326 units in 2nd quarter of 2018-19 from
62,037 units in 2ndquarter of 2017-18. All the segments registered noticeable growth rate in 2ndquarter of 
2018-19 compared to the same period of last year.

LCV goods upsurge in Q2 2018-19
Sale of light commercial goods vehicles register a 18% of growth from 11,229 units in Q2 2017-18 to 13,205 units in 
Q2 2018-19. When considering the application share, open cargo registers 38% &closed cargo register 37% of LCV sales 
share inQ2 2018-19.

ICV trucks sales register a vast growth
Sale of Intermediate commercial goods vehicle registers a positive growth of 41% from 13,917 units in Q2 2017-18 to 
19,642 units in Q2 2018-19. In ICV Segment, Open cargo application share of 28% and closed cargo application share of 
37% in Q2 2018-19.

M&HCV truck sale register a massive growth
Sale of Medium and Heavy commercial trucks attain a massive growth of 37% to register 50,479 units in Q2 of 2018-19 
from 36,891units in Q2 of 2017-18. Open cargo application share of 33% and closed cargo application share of 29% in 
M&HCV segmentin Q2 2018-19.

Segment Q2-2018 Q2-2018 %change
Q2 FY2018 Application

Open Cargo Closed Cargo Processed
Cargo

Special
ApplicationRaw Cargo Liquid Cargo

LCV 11,229 13,205 18% 5,018 4,886 – 1,796

ICV 13,917 19,642 41% 5,578 7,268 3,536

M&HCV 36,891 50,479 37% 16,895 14,649 3,049

982

11,449

977

1,316

2,166

962

528

2,272

Total 62,037 83,326 34%

Q2 FY2018 Segment and Application wise sales

Note: 
• Open cargo applied to transport freight which are steady against the external influence and oversized cargos.

Closed cargo applied for transporting all kind of goods but the loading is done by sideways movement are much safer for freight.
Raw cargos are predominantly used in heavy duty and off-road movement specific to application such us mining and construction.
Processed Cargo are equipped with a silo to transport grains, flour, aluminum powder, cements, fly ash etc...
Liquid Cargo applied for the transportation of food and non-food liquid products
Special application is Car/truck/scooter carrier, mechanical broom, crane mounted truck, fire service truck

•
•
•
•
•

Source: SIAM & RACE Analysis

Note: Q2 2018-19 means 2nd Quarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of FY 2017-18, Q1 2018-19
means 1st Quarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle (3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate
Commercial Vehicle (>7.5 to 12 Tonnes gvw), M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw).
All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers 
with us or SIAM will not be taken for analysis nor represented in this report.

Q2 FY 2018-19 Segment wise sales

Source: RACE Analysis

Processed CargoClosed CargoOpen Cargo Liquid Cargo Raw cargo Special Application

Q2 2018 LCV 
Application share

Q2 2018 ICV 
Application share

Q2 2018 M&HCV 
Application share

38%

28% 23%
33%

29%
37%

5%

6%

18%

5%4%
7% 4% 5%

37%

14%

7%
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Market Share  
Trucks

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q1 2018 %change Q1 2018 %changeQ2 2018 Q1 2018 %changeQ2 2018

LCV 25% 68% 311 -15%
MS% 2.36%
ICV 25% 43% 0%
MS% 0.00%
M&HCV 4% 39% 0%
MS% 0.00%
Overall 10% 41% 311 -15%
Overall MS%

Q2 2018
7,184

54.40%
7,526

38.32%
30,334

60.09%
45,044

54.06%

5,740
56.25%

6,042
39.65%
29,104

65.85%
40,886

58.71%

573
4.34%
4,810

24.49%
15,449

30.70%
20,882

25.06%

341
3.34%
3,359

22.04%
11,119

25.16%
14,819

21.28% 0.37%

364
3.57%

0.00%

0.00%
364

0.52%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher
Q1 2018 %change Q1 2018 %changeQ2 2018 Q1 2018 %changeQ2 2018

LCV 31% 34% 3,318 39%
MS% 25.13%
ICV 0% 13% 26%
MS% 34.02%
M&HCV 13% 0% 18%
MS% 6.24%
Overall 21% 22% 13,150 27%
Overall MS%

Q2 2018
1,212

9.18%

0.00%

2.49%
2,468

2.96%

1,256

924
9.05%

0.00%

2.52%
2,039

2.93%

1,115

623

607
4.60%

6,683

3,149
3.17%

0.00%
1,230

1.48%

551

454
4.45%

3.62%

0.00%
1,005

1.44% 15.78%

2,382
23.34%

34.69%

6.03%
10,334

5,287

2,665

14.84%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

Note: Q2 2018-19 means 2nd Quarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of FY 2017-18, Q1 2018-19 means 
1st Quarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle (3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial 
Vehicle (>7.5 to 12 Tonnes gvw), M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw).

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be taken 
for analysis nor represented in this report.

Tata motors leads with the market share of 54.06% in 2nd quarter (July-Sep) of 2018-19, Ashok Leyland follows 
with the share of 25.06%.

In LCV segment, Tata motors holds leadership with the market share of 54.40% in second quarter of 2018-19. 
VECV follows with the market share of 25.13%, minimal increase in share compared to the last quarter of 
2018-19.

In ICV segment, Tata motors holds leadership with the market share of 38.32% in second quarter of 2018-19, 
decrease in market share compared to last quarter of 2018-19.VECV follows with the market share of 34.02% in 
Q2 of 2018-19, minimal decrease in market share compared to the last quarter.

In M&HCV segment, Tata motors continues to be market leader with the 60.09% of market share in Q2 of 
2018-19. Ashok Leyland register increase in market share from 25.16% in Q1 of 2018-19 to 30.70% in Q2 of 
2018-19.

www.raceinnovations.in © 2018 RACE Innovations Pvt ltd. All rights reserved14
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Statistics 
Haulage Tractor (Tractor-Semi Trailer/Trailer)
The Haulage Tractor- Semi Trailer segment attains a positivegrowth of 9% to 22,304 units in Q2 of 2018-19 from 
20,545 units in Q1 of 2018-19*.

Q2 FY 2018-19 Segment sales

Segment Q2 2017 Q2 2018 %change

HD truck/Tractor Trailer 20,545 22,304 9%

Source: SIAM & RACE Analysis

Source: SIAM & RACE Analysis

OEM Split — Haulage Tractor (Tractor-Semi Trailer/Trailer)

We are not displaying the market share of this segment we suspect the inclusion of 37 tgvw Rigid Truck sales figures 
in the haulage tractor header as published by SIAM in turn can distort the actual market share figures. 
For detailed RACE analysis on Haulage tractor you may write us in person to share the information as we do not want 
to publish it on an open forum.

Manufacturer wise market share and growth rate

Note: Q2 2018-19 means 2nd Quarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of FY 2017-18, 
Q1 2018-19 means 1st Quarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle (3.5 to 7.5 Tonnes gvw, 
>13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), M&HCV – Medium & Heavy Commercial 
Vehicle (>12 Tonnes to 35 Tonnes gvw)

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or
SIAM will not be taken for analysis nor represented in this report.

*Our Analysis suspects that 6,921units in Q2 of FY 2018-19 and 5,157 units in Q2 of FY 2017-18 of 
Heavy duty haulage truck (37T GVW) is factored up in the SIAM report reflecting exponential growth 
in this segment.

Segment
OEMS

Tata Motors Ashok Leyland
Q1 2018 Q2 2018 % change

HD truck/Tractor Trailer
 8,872 8,853 -0.2%

Q1 2018 Q2 2018 % change

8,151 11,394 39.8%

Segment
OEMS

Mahindra & Mahindra Volvo Eicher

HD truck/Tractor Trailer

Q1 2018 Q2 2018 % change

2,049 1,822 -11.1%

Q1 2018 Q2 2018 % change

154 232 50.6%

www.raceinnovations.in © 2018 RACE Innovations Pvt ltd. All rights reserved16
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Forecasted Q3 (July-Sep) of FY2018-19
Indian bus market expected to upsurge in third quarter of 2018-19 due to increase in demand for the intercity and 
intracity bus application. Considering Truck anticipated a negative growth in Q3 2017-18 due to lesser demand in 
mining/construction/ Oil & Gas industry and domestic sales in last year there was a huge number of vehicles sold in 
this quarter after the impact of emission norms changeover and GST implementation. Legal load scenario paved a 
way to go for a bigger capacity vehicle which leads to boom in tractor/trailer industry and infrastructure developments.

Segment Q3 FY2017 Estimated Q3 2018-19 % Change

LCV 6,704 6,451 -3.78%
ICV 2,564 2,700 5.30%
MCV 3,770 4,087 8.40%
Total 13,038 13,237 1.53%

Segment Q3 FY2017 Estimated Q3 2018-19 %change

23,567 23,850 1.2%

Source: RACE Analysis

Buses

Tractor/Trailer

Note:  Q2 2018-19 means 2nd Quarter (July - Sep) of FY2018-19, Q2 2017-18 means 2nd quarter (July – Sep) of FY 2017-18, 
Q1 2018-19 means 1st Quarter (Apr - June) of FY2018-19, LCV – Light commercial Vehicle (3.5 to 7.5 Tonnes gvw, >13-seater), 
ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), M&HCV – Medium & Heavy Commercial Vehicle 
(>12 Tonnes to 35 Tonnes gvw)

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers with us or SIAM will not be 
taken for analysis nor represented in this report.

Segment Q3 FY2017 Estimated Q3 2018-19 % Change

LCV 12,435 12,099 -2.70%
ICV 15,336 14,109 -8.00%
MCV 48,251 45,356 -6.00%
Total 76,022 71,564 -5.86%

Truck

www.raceinnovations.in © 2018 RACE Innovations Pvt ltd. All rights reserved18
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Stratergy/Closure
MAN exits Indian market
Pithampur - German commercial vehicle major, MAN Trucks India Pvt Ltd of Pithampur, a wholly owned 
subsidiary of MAN Truck and Bus AG of Munich Germany (part of the Traton Group) has decided to exit the Indian 
market.

In response to questions, the company issued a statement, part of which is reported again here: “The board of 
MTB has decided to restructure the India organization. This decision is based on MTB’s global strategy to focus 
on premium segment markets. Going forward, MAN Trucks India will become an R&D Centre for Excellence 
supporting global projects. The manufacturing, sales and exports of the CLA range will be stopped after the 
existing customer orders are completed. A successor model will not exist. Instead, MAN will fulfil its customer 
requests in most previous CLA markets with its wide range of TG models.”

MAN added: “We will have aftersales as an active function for the next five years as part of our focus to provide 
support their customers. The MAN Trucks India team consists of 250-300 members. Around 200 of them have 
been offered VSS (Voluntary Severance Scheme).”

MAN Truck India reported closed its sales and manufacturing operations in Pithampur, Madhya Pradesh on 
August 6 2018. Force Motors, its former partner in India, is understood to have acquired the site.

MAN entered India through a collaboration with Force Motors in 2003. The collaboration turned into a joint 
venture in 2006. The JV partner's stake was bought over in 2012 for the German to start a solo drive. In May 2017, 
the company had introduced its latest EVO range equipped with a BS-IV engine.

GMT AUTO ENGINEERING  

Steel Load Body

Domex Load Body

Variants 24 ft 32 ft

Variants 14/16 ft 21/24ft 32 ft

Manual/Automatic

Body Top Covering Solutions

Contact Details
Mob: +91 9840 490 241, Mail: kh@raceinnovations.in

o Car Carrier / Truck Carrier / Scooter Carrier  Truck /Trailer
o Low Bed Trailer Series  8/16/32   Wheeler
o Semi Low Bed Trailer  Tandem / Tridem
o 40’ /24’/27’/32’ Flat Bed / Skeleton Trailer Tandem / Tridem
o 40’/24’/27’/32’ Container/ Side board Trailer Tandem /
Tridem
o Load body/ container / other truck applications.
o LPG Running Gear Trailer Tandem / Tridem    
o Special type hydraulic steering Trailer

Product Offerings  

Trailer code AIS 113 

Flat Bed Semi Trailer

Tip Trailer
Side openable with protection

Side Curtains

Bulker

Port Application  
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Premier Transport Ltd.  |  Premier Global Logistics Ltd. 
1008 Lodha Supremus, I Think Techno Campus, Kanjurmarg - East, Mumbai - 400 042, India | Tel: 91-22-4054 6600 | www.premiertransport.com | mumbai@ptlindia.com
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RACE Product Offerings

“Intellect” OFFERS RESEARCH 
BASED ANALYSED OUTPUT TO 
PLAN STRATEGIES &TAKE KEY 
DECISIONS

Our strong network of market 
research and consulting team 
continuously tracks the Indian, 
global automotive market to 
provide clients with rich, extensive 
insights on market entry strategies, 
product development/launch, 
competitive strategy, mega trends, 
vehicle/component OEM strategies, 
regulatory/statutory tracking, 
customer behaviour analysis and 
manufacturing feasibility.

“Connect” OFFERS NETWORK 
AND SUPPORT TO EXECUTE/
IMPLEMENT & ESTABLISH 
THE PROJECT WITH DESIRED 
RESULTS

This Program enables clients to 
achieve their targeted vision by 
RACE deploying their resources 
within their organisation in 
various functions (Marketing, 
Sales, Sourcing, Manufacturing, 
R&D, Finance), mentoring them 
with required skills, connect with 
appropriate key decision makers 
in the industry to ensure desired 
results within limited time frame.

RACE also enables companies 

venture, technical or marketing 
collaboration.

TECHNIC” OFFERS ENGINEERING 
INTERFACE SUPPORT/PRODUCT 
BENCH MARKING INPUTS FOR 
DEVELOPMENT/HOMOLOGATION 
SUPPORT

RACE engineering team is fully 
equipped to support the clients 
with various applications and 
interface engineering enabling the 
automotive market to realize the 
complete potential of their products 
& services, this involves adequate 
understanding of the technical 
needs, operating conditions like 
terrain, location, usage pattern 
and packaging requirements with 
partners in the value chain.

Application & Interface Engineering

• Bus and Truck Bodies

• Packaging the vehicle aggregates

Product Engineering

• Bus and Truck Chassis

• Trailers and Specialized vehicles

Validation of Testing

• Prototype Development

• 

• Aggregates, Accessories

• Homologation Support

• Statutory approvals

Our current focus been on Electric Vehicle developments for Indian market

Mail Id: kh@raceinnovations.in / mkt_research@raceinnovations.in
Contact: +91 98404 90241 / +91 90030 31527

www.raceinnovations.in © 2018 RACE Innovations Pvt ltd. All rights reserved24
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LOCATION BASED INTELLIGENCE
RACE Innovations is pioneer in CV Industry serving a diverse clientele giving them application-based solution 
related to transportation. Our RACE “LBI” Team works closely with logistics & Transportation companies to enable 
them to transport their cargo safe and securely.

RACE has the team of professional engineering and civil team to execute route survey’s, identify shortest feasible 
routes, loads securing, vehicle stability calculation, determining capacity of bridges, road filling information’s with 
civil costs for the purpose of safe and economical transportation of cargo.

Leveraging the technological boom, we have equipped our self with the following

Team generally covers 150-200 kms / day, depending on enroute constraints.

• Turning circle diagram with vehicle simulation along with load

• Railway crossing related obstruction details 

• LT/HT Cables, tree branches, sign board, overhead bridge height constraints

• Other observations like petrol pumps, toll plaza, Parking points, SOS- Emergency, services, Dhaba, traffic 
congestion locations, pothole details, NH/SH Identification, Major city entry/exit.

• Vehicle stability calculations when loaded

• Load security guidelines, suggestion for vehicle modification to suit loads, new vehicle design for special cargo 
movement

• Gradient calculations

 © 2018 RACE Innovations Pvt ltd. All rights reserved www.raceinnovations.in 25

Key Features of RACE report

Mail: kh@raceinnovations.in
 vk@raceinnovations.in

Mob: +91 98404 90241
 +91 98405 12121
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Disclaimer

reporting inaccuracies can occur, consequently readers using this information do so at their 
own risk.

While every effort has been made to ensure that information is correct at the time of publishing, 
RACE Innovations Pvt Ltd cannot be held responsible for the outcome of any action or decision 
based on the information contained in this publication. 

© 2018 Race Innovations Pvt Ltd. All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system or transmitted in any 
form without prior written permission of the Publisher. Permission is only deemed valid if approval 
is in writing. Race Innovations Pvt Ltd buy all rights to contributions, text and images, unless 
previously agreed to in writing.

Contact us
Feedback/queries can be addressed to our analyst

Also, you can write in our website www.raceinnovations.in/contact-us

 
kh@raceinnovations.in  or contact us at +91-9840490241

Manoj Prabhu
Manager- Research & Consulting
+91 9003031527 l 044 4283 4054
Mail id:  mkt_research@raceinnovations.in/ 

mkt_research2@raceinnovations.in

Follow on: 

https://plus.google.com/+ManojMj01
https://www.instagram.com/manoj_prabhuk/
https://www.facebook.com/manojprabhu01
https://www.linkedin.com/in/manoj-prabhu/
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