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Rajesh Khanna 
CEO, RACE Innovations Pvt Ltd 

Dear Readers, 

The Indian CV industry recorded cumulative sales of 466,763 units for the period Apr’21- 
Dec ’21, FY 2021-22, a 30% jump compared to 358,203 units for the similar period in FY 
2020-21.  Fragmented Quarter-3 (Oct – Dec 2021) sales reflected, a 19 % jump compared 
to FY 2020-21 for the same period. 

The much-hyped Electric Vehicle program under National Electric Mobility Mission Plan 
(NEMMP) progressed with absorption rate still below 0.5% of the total CV volumes.  

Fast tracked Infrastructure, ecommerce sector activities, mining, retail consumption pent 
up demands, systemised implementation road map of scrapping policies implementation, 
enhanced utilisation levels and demand for new vehicles all these factors had led to 
improvement in Truck &Trailer demands. 

Opening trade activities, lifting of restrictions invigorated people movements, revenge 
tourisms added up demand for passenger vehicle during this period.  

The industry forecasted a great deal of challenges due to Omicron spread in the last 
quarters but well contained, another being the chip shortages, political outcast wars in 
Russia, supply chain disruptions leading to lesser prospects of reflecting of higher sales 
numbers. 

Its further anticipated the Next FY 2022-23 would be a key 
for India emerging as a key export hub under the much-
prophesied ATMA NIRBAR program and realisation of the 
pent-up demands on domestic markets as well. 
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