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Director,  
RACE Innovations Pvt Ltd 

Dear Readers, 

The Indian CV industry recorded cumulative sales 

of 716,566 units for the period FY 2021-22, a 26% 

jump compared to 568,559 units for the similar 

period in FY 2020-21.  Fragmented Quarter-4 (Jan 

– Mar 2022) sales reflected, a 11 % jump compared 

to FY 2020-21 for the same period.  

 

Dear Readers, 

The Indian CV industry recorded cumulative 

sales of 92,700 units for the period Q1 (Apr -

Jun’2022) a 161% jump compared to 35,479 

units for the similar period in FY 2021-22.  OEM’s 

(Original Equipment Manufacturers) witnessed 

improvement in their supply chain capabilities 

resulting in better production outputs. Stability 

in raw material input costs and timelines are 

aiding OEMs to improvise their production 

capabilities clearing the old pent-up orders of 

the last financial year bookings. 

In the bus sector, the Electrification drive of Intracity buses aided to support 

bus operator services on OPEX model with new players entering in this arena 

to serve millions of people that use them every single day. Ridership levels had 

peaked up to levels of pre-covid levels forcing operators to invest on long hold 

replacements, purchases of buses for schools, college, staff, and intercity 

applications. Phenomenal growth in Light Commercial Bus (LCB) sales 

numbers been witnessed, Medium and heavy-duty buses are gaining traction 

following the LCB growth. Further last quarter witnessed a line-up of new 

launches by the OEM’s both in trucks and electric buses envisaging new 

opportunities. At the component level, witnessed a healthy growth and looked 

promising despite the challenges of semi-conductor issues, volatile raw 

material costs, quarter ending witnessed some stability on the above issues.  

Going forward FY 2022-23 second half expected to witness stupendous 

growth with more stability in the system. 

 

Director, 
RACE Innovations Pvt Ltd 
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