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Dear Readers, 

The Indian CV industry recorded cumulative 

sales of 93,833 units for the period Q2 (Jul -

Sep’2022) a 45% jump compared to 64733 units 

for the similar period in FY 2021-22.  Respite 

jitters on global recession fears, Indian markets 

fares well so far in the reported period. Export 

numbers reported for this period witness 1.7% 

drop compared to the previous period of Q1 

(Apr-Jun’22). 

OEM’s (Original Equipment Manufacturers) and their supply ecosystem being 

stabilised we witnessed a good deal of production output for this period. 

Aided policy push on alternative fuels had led to many new entrants, new 

models launch envisaging major opportunities going forward.  

Bus sales for the period reported, reflected positive sales across segments, 

specifically major growth in ICV (Intermediary commercial vehicle) segment, 

reasons mainly due to fears on higher capital investments in this segment. On 

the contrary Truck segment reported good sales growth in M&HCV (Medium 

& Heavy commercial vehicle segment) compared to other segments, mainly 

due to gaining prominence in the hub-spoke model in distribution.   

Going forward, Indian markets are no Immune to this global recession, its 

indeed a challenge to tide over quickly in the next few quarters, Indian CV 

stake holders anticipate a quick tide over without much impact in demand, 

key challenges to address being rising interest cost & input costs. 
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