
 

- 1 - 

 

Special edition 021 
Flash Report 

Indian Truck & Bus 

Market 

Race Innovations Pvt Ltd, Chennai, IN 



 
© 2022 RACE Innovations Pvt Ltd. All rights reserved.     www.raceinnovations.in   

        

 

- 2 - 

   
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  
 

- 

 

http://www.raceinnovations.in/


 

 

 
www.raceinnovations.in                 © 2022 RACE Innovations Pvt Ltd. All rights reserved.  

     

 

- 3 - 

 
 
 
  
 
 
 
  

 

Dear Readers, 

The Indian CV industry ended positively with 

sales of 962k units for the period FY 2022-23 a 

34% jump compared to 716k units for the similar 

period in FY 2021-22, with hastened prebuying 

sales in the last Q4 (Jan-Mar’2023) to avoid 

price increases in April due to change in 

emission norms (Phase II of BSVI 

implementation). 

Overall, the industry reflected vibes of accelerated Indian growth story (GDP 

7.2% reported for FY 2022-23), infra push, alternative fuel adoption/ 

decarbonisation drive & scrappage policies by the government. As 

anticipated, there has been certain glitches on evaluation / clearance of 

subsidies under the “Make in India “program under FAME II scheme, added 

latest reduction in pull back of subsidies are reflecting certain pause in the 

decarbonisation drive (Currently only 33% of the subsidies allotted under 

FAME II been utilised by the EV/ hybrid bus adoption).  

Moving forward the CV industry acceleration anticipated to continue in Q1 FY 

2023-24 and slowly fading towards the end with pressures of Union elections, 

reflections of global economic slowdown. Governmental push to scrap 

vehicles with necessary infra and stringent evaluation norms will accelerate 

the industry back, which may possibly happen on post Union elections in FY 

2024-25. 
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