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CEO, RACE Innovations Pvt Ltd

Foreword
Indian commercial vehicle markets witnessed slowdown in Q4 2018-19 (Jan – Mar’2019)-
vehicle sales owing to anticipated Union elections and its most awaited results in May 
2019. Overall Trucks sales witnessed 4.3% growth, Buses displayed a marginal 1.7% 
growth & Tractor Trailers witnessed 29.4% drop in Q4 2018-19 compared to Q4 2017-19 .

Further to note the next 2 quarters of the year 2019-20 is 
going to be sluggish in view of the OEM’s being busy in 
preparing for the emission change over (Bharat Stage IV to 
Bharat Stage VI) in April 2020, OEM’s should plan their 
inventories well to tide over the mandated emission change 
over smoothly. 
   
E- mobility push is expected to intensify with some major 
reforms, policy announcements paving way for new OEM 
entrants challenging the existing traditional OEM majors in 
this new financial year 2019-20, sustenance depends on 
the clear road map to execution.

Foreword
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Key Highlights of the 
Indian Commercial Vehicle Industry

Vehicle OEM’S

 

 

•  Tata Motors Ltd of Mumbai has received an order for 1,445 
units comprising 1,045 buses from Gujarat State Roadways 
Transport Corporation (GSRTC) and 400 CNG BRTS buses 
from Pune Mahagagar Parivahan Mahamandal Ltd (PMPML). 
The 1045 buses for GSRTC includes 695 fully-built midi-buses 
and 350 12m LPO 1618 chassis.

•  Tata Motors Ltd has won an order for 200 fully-built refriger-
ated trucks from Kool-ex Cold Chain Ltd, a cold chain logistics 
service provider specialising in the pharmaceutical industry. 
This contract has been funded by Tata Motors Finance Ltd, the 
refrigerated trucks are to be built on the Tata LPT 1613 MCV 
truck chassis and the Tata LPT 2518 Multi axle truck chassis.

•  Tata Motors Ltd of Mumbai, launched SAMRATH program, 
with an aim to acknowledge and promote the driving profession 
in the trucking space. Under this initiative, Tata Motors Samarth 
will endeavor to address four critical areas for the drivers’ 
well-being, which are presently identified as Swasthya (Wellness 
program), Sampatti (Finance program) and Siksha (Education 
program) along with Surakshit Samarth (driver on wheel insur-
ance). The program will be launched PAN India and will attempt 
to reach out to more than 5 Lakh drivers every year.

•  Ashok Leyland Ltd of Chennai, a manufacturer of commercial 
vehicles has announced plans it is planning to establish a number 
of additional CKD assembly plants in countries within the Com-
monwealth of Independent States (CIS) region and Africa coun-
tries for building a full range of commercial vehicles in order to 
increase its annual volume of exports. 

•   Ashok Leyland Ltd of Chennai, bagged an order from GSRTC 
(Gujarat State Roadways Corporation) for 1,290 buses.

•   Ashok Leyland Ltd of Chennai, a Hinduja Group company, has 
announced it is looking at strategic new partnerships in order to 
developed a range of electric vehicles; this decision is not dissimi-
lar to other global OEMs, which have realised the technology, 
practical and cost challenges associated with building a range of 
commercially viable electric vehicles.
 Ashok Leyland has already been working with battery and 
electro mobility solutions specialist, Sun Mobility Solution India 
Pvt Ltd (SMS) of Bangalore in the development of its electric bus 
prototype, called Circuit S, which operates using a battery swap 
system. (In the UK its subsidiary, Optare Plc builds a number of 
electric bus models, which now includes a double deck bus).
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•  Daimler India Commercial Vehicles Pvt Ltd (DICV) of 
Oragadam, near Chennai, a subsidiary of Germany’s Daimler 
AG is now commercialised the revised axle load norms on two 
of their BharatBenz vehicle models 4928T (49T gvw) revised to 
5528T (55T gvw) and 2523R (25T gvw) revised to 2823R (28T 
gvw).

•  Daimler India Commercial Vehicles Pvt Ltd (DICV) of 
Oragadam, near Chennai, a subsidiary of Germany’s Daimler 
AG plans to launch about 52 products compliance of EURO VI 
in this year in view of anticipated emission norm change over 
in April 2020.
 In 2019, Daimler Buses India is focusing on the prepa-
rations to upgrade its entire portfolio to the BS-VI standard, 
including BharatBenz 9-tonne buses in the school, staff and 
tourist bus sub segments, Mercedes-Benz 15-meter multi-axle 
luxury coaches and bus chassis for the 9, 16 and 24-tonne 
segments.
 Exports of Daimler Buses India, which include bus 
chassis for the 9- and 16-tonne segments, have reached a 
cumulative volume of more than 1,200 units already since the 
start of the business. Currently 13 markets in Africa, Latin 
America, the Middle East and South East Asia are being served 
with high-quality bus chassis made by Daimler Buses in India, 
and further export projects with additional growth potentials 
are underway.

•  Daimler  Trucks’  Regional  Center  Southern  Asia  in 
association with Ugen Auto, a dealer of Daimler trucks opens 
its second 3S state-of-the-art dealership in Phuentsholing, 
Bhutan to cater Daimler’s commercial vehicle brands of 
BharatBenz trucks and Fuso buses. Also launched Mitsubishi 
Fuso’s light duty Rosa bus1 in Bhutan. This second facility is 
owned and operated by Ugen Auto and reflects the strong 
growth trajectory of Daimler’s commercial vehicle brands in 
Bhutan. First 3S facility was opened in Aug 2017 at Thimphu, 
Bhutan.
 The 3S facility (sales, service, spares) has four 
mechanical bays, trained manpower, high productivity tools, 
advanced guided diagnostics and mobile service vans that can 
reach customers in Bhutan within 6 hours. The dealership will 
provide a host of value-added services such as 24x7 roadside 
assistance, vehicle tracking systems, and driver training.

•  Olectra Greentech Ltd (formerly Goldstone Infratech Ltd) 
through its strategic tie-up with BYD Auto Industry of 
Shenzhen, China, has reached the milestone of having over 
100 electric buses commercially plying successfully on Indian 
roads. The company says at present it has 108 electric buses 
plying in the country in Himachal Pradesh, Mumbai, Pune, 
Kerala and Telangana. Currently Olectra Greentech products in 
India are eBuzz K6, eBuzz K7 and eBuzz k9
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  Component/ Body builders/Service Providers

•  Hella India Automotive Pvt Ltd of Gurgaon (a 100% subsidiary of Hella GmbH & Co. KGaA of Stuttgart, Germany), 
automotive suppliers for lighting and electronics has opened its second electronics plant to meet the growing 
demand for electronic components to local customers. With an investment of USD15m, the new production premises 
are to be built in the city of Mehsana, Gujarat.
 Initially focus will be on production of sensor solutions for accelerator pedal and will gradually be expanded 
other products. In the �rst expansion phase, the plant will comprise a building area of around 5,000 square metres 
and employ up to 200 people in the future.

•  Allison Transmission Holdings of USA, the manufacturer of medium- and heavy-duty fully automatic 
transmissions acquired Vantage Power Ltd, a UK-based technology company specializing in developing electri�ed 
and connected technologies for heavy-duty vehicle manufacturers and tier1 suppliers -Axle Tech’s electric vehicle 
(EV) systems division, USA with a totaled value of $132 million align with the company's electri�cation strategy.
 Allison acquired Vantage Power for closely $9 million, though it may pay up to an additional $8 million over 
the next three years if certain conditions are met, according to a �ling with the U.S. Securities and Exchange 
Commission. The company acquired the Axle Tech division for $123 million.
 Allison is looking for advancement with an electri�cation strategy that leverages and extends current 
electric hybrid technologies, develops new electri�ed propulsion solutions and expands system and integration level 
capabilities in alternative propulsion. Both of these acquisitions align with Allison’s leading innovator position in 
propulsion technology and will complement its existing capabilities to advance electri�cation adoption in 
commercial vehicles.
 Our analysis implies Allisson Transmission will introduce these products in India with support of CV 
manufacturers to grasp the potential of E-buses due to emission change over and government vision towards green 
mobility.

•  JSW Energy Limited of Maharashtra, has announced a strategic diversi�cation plan to mark its debut in the electric 
vehicle business 19 months ago (August 2017), has now comes up with decision of dropping this project with 
anticipation of uncertainties and less clarity of government stand on electric vehicle rather than other alternate 
energy systems. 
 The Sajjan Jindal-led group had signed MoUs with the state governments of Maharashtra and Gujarat 
earmarking investment of around USD588.24m for manufacturing EVs, energy storage systems and associate 
business. In addition, the company had roped in former Hyundai Motor India’s director of marketing and sales, 
Rakesh Srivastava to draw a blueprint for the company’s foray into the green mobility sector.
 The company’s board has announced that while “JSW Group and JSW Energy have always embarked on new 
business opportunities keeping a balance between growth aspirations and prudent risk management. In this 
context, given higher than anticipated uncertainties associated with the EV business, the board has, after careful 
evaluation, decided not to pursue this business and maintain capital cushion for growth opportunities in power and 
other related businesses.”

•  US-based Altair Engineering Inc., a global technology company signed a MoU with International Centre for 
Automotive Technology of India (ICAT) in Gurugram, Haryana to provide simulation and testing facility for 
emerging mobility industry.
 As per the MoU, the two entities will co-operate in the realms of simulation and testing needs of the existing 
and emerging mobility industry. Both Altair and ICAT intend to set-up a joint working arrangement to realize their 
respective visions with each other’s mutual support and cooperation.
 ICAT and Altair additionally endeavor to jointly promote, develop and train. The two are also claimed to be 
looking at building competency building solutions, technologies and practices to the industry expected to allow 
each entity to utilize their capabilities and strengths in a synergetic way. 
 Apart from conducting joint promotional events, Altair will also provide assistance to ICAT on projects 
related to structural design simulation and performance optimization.
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Note:

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

LCV bus sales attained minimal growth in Q4 of 2018-19

ICV Bus sales incline in Q4 of FY 2018-19

MCV bus sales positive growth in Q4 of 2018-19

Statistics  
Bus Market

Segment
Q4 FY2018 Application

Intracity Interurban Intercity Special Application

LCV

ICV

MCV

Total

Q3 FY2018-19 Segment and Application wise sales

Source: SIAM & RACE Analysis

Note:
• Intra-city buses Runs within the city, covers max of 100 kms

Interurban buses Operates between suburbs, Covers 100 to 300 kms
Intercity Operates between cities or states
For special purposes like school buses, ambulances, tour buses etc., Covers around 50 to 80 kms

•
 •
 •

Q4 FY 2018-19 Segment and Application wise sales

Q4 2018 ICV 
Application share

Source: RACE Analysis Interurban Intra city Intercity Special Application

14%

15%

72%

13%

18%

69% 32%

24%

15%

29%

Q4 2018 MCV 
Application share

Q4 - FY2017 Q4 - FY2018 % Change

Q4 2018 LCV 
Application share

Indian bus market experiences a growth of 5.8% from 24,609 units in Q4(Jan - Mar) of FY2017-18 to 26,027 units in 
Q4 of FY2018-19. Overall bus sales increased due to year end discounts of dealers and increase in demand of 
buses. 

Sale of light duty bus attained a minimal growth of 1.8% in Q4 of FY 2018-19 to register 13,660 units from 13,412 
units in Q4 of FY 2017. In LCV segment, Special application (school buses, ambulances, tour buses etc.) share of 
72% is utmost in Q4 of FY 2018-19. 

Sale of Intermediate commercial vehicles up by 6.1% from 5,925 units of Q4 of 2017-18 to 6,285 units of Q4 
2018-19. In ICV segment, Special application (school & college buses, tour buses etc.) share of 69.32% is greatest 
in Q4 2018-19.

Sales of Medium & Heavy commercial vehicles up by 15.4% to register 6,082 units in Q4 of FY2018-19 from 5,272 
units in Q4 of FY2017-18. In M&HCV segment, Intercity application share of 31.5% is utmost in Q4 of 2018-19.

13,412

5,925

5,272

24,609

 13,660

6,285

6,082

26,027

1.8 %

6.1 %

15.4 %

5.8 %

1,844

828

1,490

1,981 

1,100

912

-

-

1,916

9,835

 4,357

1,764

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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Market Share 
Buses

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q3 FY2018  %change %changeQ4 FY2018 Q3 FY2018 %changeQ4 FY2018

LCV 153.24% 407.80% 3,271 99.70%
MS% 23.95%
ICV 122.35% 118.86% 0.00%
MS% 0.00%
MCV -21.61% 66.99% 0.00%
MS% 0.00%
Overall 76.37% 89.25% 3,271 99.69%
Overall MS%

Q4 FY2018

5,427
39.73%

2,537
40.37%

1,738
28.58%

9,702
37.28%

2,143
39.63%

1,141
45.55%

2,217
44.88%

5,501
42.80%

115
2.13%

562
22.44%

2,393
48.44%

3,070
23.89% 12.57%

1,638
30.29%

0.00%

0.00%
1,638

12.74%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher

LCV 134.80% 246.50% 2,033 180.00%
MS% 14.88%
ICV 242.86% 292.05% 162.93%
MS% 18.28%
MCV 0.00% 0.00% 142.70%
MS% 3.55%
Overall 164.09% 262.39% 3,398 171.41%
Overall MS%

339
6.27%

126
5.03%

0.00%
465

3.62%

1,549
11.34%

14.91%

0.00%
2,486

9.55% 13.06%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

937

216

1,149

 In Q4 of 2018-19, Tata motors ltd holds the market leader position with the share of 37.28% in overall market 
share, which is 5% lesser compared to last quarter (Q3 of FY 2018-19).

 In LCV segment, Tata motors leads market in domestic sale with 39.73% of share in 4th quarter of 
FY2018-19 and force motors follows with the market share of 23.95% in Q4 of FY2018-19. Tata motors market share 
rise to 39.73% in Q4 2018-19 from 39.63% in Q3 of FY2017-18. Force motors market share drop from 30.29% in Q3 
of FY 2018-19 to 23.92% in Q4 of FY 2018-19.

 In ICV segment, Tata motors leads with the market share of 40.37% in Q4 of FY2018-19, Ashok Leyland 
follows with the 19.57% market share in Q4 of FY2018-19. SML Isuzu market share up by 5% in Q4 of FY 2018-19 
compared to Q3 of FY 2018-19. Ashok Leyland and Tata motors share dropped in Q4 of FY 2018-19 compared to 
the last quarter.

 In M&HCV segment, Ashok Leyland leads in this segment with a share of 65.70% in Q4 of FY2018-19, 17% 
market share increased compared to last quarter. Tata motors market share dropped by 16% in Q4 of FY 2018-19 
compared to last quarter.

584
4.28%
1,230

19.57%
3,996

65.70%
5,810

22.32%

796
5.83%

432
6.87%

0.00%
1,228

4.72%

447
8.27%

9.54%

0.00%
686

5.34%

239

726
13.42%

17.45%

4.37%
1,379

10.73%

216

437

Note:

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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Segment Q4 FY2017 Q4 FY2018 %change
Q4 2018 Application

Open Cargo Closed Cargo Processed
Cargo

Special
ApplicationRaw Cargo Liquid Cargo

LCV 14,352 13,896 -3% 5,139 5,283 – 1,890

ICV 20,191 23,362 16% 6,635 8,716 4,030

MCV 57,088 56,714 -1% 17,298 17,593 3,709

1,364

12,863

903

1,327

2,456

1,290

681

2,796

Total 91,631 93,972 3%

Note: 
• Open cargo applied to transport freight which are steady against the external influence and oversized cargos.

Closed cargo applied for transporting all kind of goods but the loading is done by sideways movement are much safer for freight.
Raw cargos are predominantly used in heavy duty and off-road movement specific to application such us mining and construction.
Processed Cargo are equipped with a silo to transport grains, flour, aluminum powder, cements, fly ash etc...
Liquid Cargo applied for the transportation of food and non-food liquid products
Special application is Car/truck/scooter carrier, mechanical broom, crane mounted truck, fire service truck

•
•
•
•
•

Source: SIAM & RACE Analysis

Q4 FY 2018-19 Segment and Application wise sales

Source: RACE Analysis

Processed CargoClosed CargoOpen Cargo Liquid Cargo Raw cargo Special Application

Q4 2018 LCV
Application share Application share Application share

Q4 2018 ICV Q4 2018 MCV 

37%

28%

23%

30%

31%37%

6% 7%

17%

6%5%
6% 5% 4%

38%

14%

6%

Statistics 
Trucks
Indian truck market attains a growth of 3% to register 93,972 units in 4th quarter of 2018-19 from 91,631 units in 
4th quarter of FY 2017-18. Due to union elections market infrastructure/ road projects becomes less and holding 
funds, Indian truck market experienced lesser growth and we anticipate degrowth in upcoming months.
LCV goods decline in Q1 2018-19
Sale of light commercial goods vehicles register a 3% of degrowth from 14,352 units in Q4 of 2017-18 to 13,896 
units in Q4 of FY2018-19. When considering the application share, open cargo registers 36.98% & closed cargo 
register 38.02% of LCV sales share in Q4 of FY2018-19.

ICV trucks sales register a noticeable growth
Sale of Intermediate commercial goods vehicle registers a positive growth of 16% from 20,191 units in Q4 of 
FY2017-18 to 23,362 units in Q4 of FY2018-19. In ICV Segment, Open cargo application share of 28.4% and closed 
cargo application share of 37.31% in Q4 2018-19.

M&HCV truck sale register a degrowth
Sale of Medium and Heavy commercial trucks attain degrowth of 1% to register 56,714 units in Q4 of 2018-19 from 
57,088 units in Q4 of 2017-18. Open cargo application share of 30.5% and closed cargo application share of 31.02% 
in M&HCV segment in Q4 2018-19.

Q3 FY2018 Segment and Application wise sales

Note:

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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Market Share  
Trucks

Segment
OEMS

Tata Motors Ashok Leyland Force Motors
Q3 FY2018 %change %change %change

LCV 16% 23% 591 68%
MS% 4.25%
ICV 27% 61% 0%
MS% 0.00%
MCV 9% 26% 0%
MS% 0.00%
Overall 13% 32% 591 68%
Overall MS%

Q4 FY2018

7,461
53.69%

9,285
39.74%
32,518

57.34%
49,264

52.42%

694
4.99%
5,633

24.11%
18,795

33.14%
25,122

26.73% 0.63%

Segment
OEMS

Mahindra & Mahindra SML Isuzu Volvo Eicher

LCV 16% -3% 3,251 16%
MS% 23.40%
ICV 0% -1% 19%
MS% 32.54%
MCV 65% 0% 2%
MS% 5.71%
Overall 43% -2% 14,090 14%
Overall MS%

1,259
9.06%

0.19%

3.15%
3,088

3.29%

1,784

797

640
4.61%

7,602

3,237
3.41%

0.00%
1,437

1.53% 14.99%

Manufacturer wise market share and growth rate

Source: SIAM & RACE Analysis

Note:

Tata motors leads with the market share of 52.42% in 4th quarter (Jan-Mar) of 2018-19, Ashok Leyland follows with 
the share of 26.73%. Tata motors market share declined by 2.5% in Q4 of FY 2018-19 compared to last quarter.

 In LCV segment, Tata motors leads with the market share of 53.69% in fourth quarter of 2018-19. VECV 
follows with the market share of 23.40%, constant minimal decrease in market share as last quarter results. 
 
 In ICV segment, Tata motors leads with the market share of 39.74% in fourth quarter of 2018-19, decrease 
in market share compared to last quarter of 2018-19. VECV follows with the market share of 32.54% in Q4 of 
2018-19, 3% decrease in market share compared to the last quarter.
 
 In M&HCV segment, Tata motors continues to be market leader with the 57.34% of market share in Q4 of 
2018-19, decrease in market share compared to last quarter. Ashok Leyland register a growth in market share from 
30.18% in Q3 of 2018-19 to 33.14% in Q4 of 2018-19.

6,451
54.14%

7,307
40.63%
29,868

60.43%
43,626

54.99%

565
4.74%
3,493

19.42%
14,916

30.18%
18,974

23.92%

352
2.95%

0.00%

0.00%
352

0.44%

0 0

0 0

1,081
9.07%

0.00%

2.19%
2,162
2.73%

1,081

809

662
5.56%

4.50%

0.00%
1,471

1.85%

2,805
23.54%

35.46%

6.44%
12,364

6,377

3,182

15.59%

450

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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Statistics 
Haulage Tractor (Tractor-Semi Trailer/Trailer)

Q4 FY 2018-19 Segment sales

Segment Q4 FY2017 Q4 FY2018 %change

HD truck/Tractor Trailer 29,006 19,902 -31%

Source: SIAM & RACE Analysis

Source: SIAM & RACE Analysis

OEM Split — Haulage Tractor (Tractor-Semi Trailer/Trailer)

Manufacturer wise market share and growth rate

Note :

Segment
OEMS

Tata Motors Ashok Leyland
% change

HD truck/Tractor Trailer
 4,616 6,579 80.3%

Segment
OEMS

Mahindra & Mahindra Volvo Eicher

HD truck/Tractor Trailer

MS%

MS%

The Haulage Tractor- Semi Trailer segment register a massive degrowth of 31% to register 19,902 units 
in Q4 of 2018-19 from 29,006 units in Q3 of 2018-19*. 

*Our Analysis suspects that 5,023 units in Q4 of FY 2018-19 and 10,432 units in Q4 of FY 2017-18 of Heavy 
duty  haulage truck (37T GVW) is factored up in the SIAM report reflecting exponential growth in this 
segment.

 We are not displaying the market share of this segment we suspect the inclusion of greater than 
37t gvw Rigid Truck sales figures in the haulage tractor header as published by SIAM in turn can distort 
the actual market share figures. For detailed RACE analysis on Haulage tractor you may write us in 
person to share the information as we do not want to publish it on an open forum.

6,940 50.3% 11,865

1,081 307 15.6%733 -32.2% 355

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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Forecasted Q1 (Apr-Jun) of FY2019-20

Segment Q1 FY2018 % Change

LCV 14,213 13,822 -2.75%
ICV 6,212 5,633 -9.32%
MCV 4,149 3,652 -11.98%
Total 24,574 23,107 -5.97%

Segment Q1 FY2018 %change

19,228 17,862 -7.10%

Source: RACE Analysis

Buses

Tractor/Trailer

Segment Q1 FY2018 % Change

LCV 10,205 9,111 -10.72%
ICV 15,239 13,912 -8.71%
MCV 44,199 42,011 -4.95%
Total 69,643 65,034 -6.62%

Truck

Indian bus market expected a de growth in 1st quarter of 2019-20 due to decrease in demand for the intercity 
and intracity bus application. 

Indian Truck and trailer market anticipated a negative growth in Q1 2018-19 due to lesser demand in mining/
construction/ Oil & Gas industry and domestic sales inline to union elections and people sentiments. 

Note :

All vehicle sales number are arrived based on SIAM publication, further OEM’s who have not shared their numbers
with us or SIAM will not be taken for analysis nor represented in this report.

Q4 2018-19 means 4th Quarter (Jan - Mar) of FY2018-19, Q4 2017-18 means 4th Quarter (Jan - Mar) of 
FY 2017-18, Q3 2018-19 means 3rd Quarter (Oct - Dec) of FY2018-19, LCV – Light commercial Vehicle 
(3.5 to 7.5 Tonnes gvw, >13-seater), ICV – Intermediate Commercial Vehicle (>7.5 to 12 Tonnes gvw), 
M&HCV – Medium & Heavy Commercial Vehicle (>12 Tonnes to 35 Tonnes gvw)
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SPECIAL COVERAGE
New Product

gmt auto engineering  

Steel Load Body

Domex Load Body

Variants 24 ft 32 ft

Variants 14/16 ft 21/24ft 32 ft

Manual/Automatic

Body Top Covering Solutions

Contact Details
n

o
o
o
o 40’ /24’/27’/32’ Flat Bed / Skeleton Trailer 
o 40’/24’/27’/32’ Container/ Side board Trailer 

o
o
o

Product Offerings  

Trailer code AIS 113 

Flat Bed Semi Trailer

Tip Trailer
Side openable with protection

Side Curtains

Bulker

Port Application  

GMT Engineering on development of Bulkers

 Chennai - GMT Auto Engineering Company of Chennai, a leading body builder is now 
developing bulkers at their facility in Chennai to expand their product portfolio. These develop-
ments will help them to enter into different applications and become major body builders with 
several products in Indian market.

 Mr. Shiva Kumar, Managing Director, GMT auto Engineering Company said “Our 
strong and expertise engineering team developed various products from the beginning, now 
we are in development of bulker to show our strengths in body building. We are on process of 
getting approvals from government agencies to make bulkers.”

 GMT Auto Engineering Company is a partnership firm which manufactures all variants 
of trailers. They are in manufacturing of trailer for more than 25 years with an experienced 
engineering team. Products are Car Carrier Trailer - Trandum Axle Trailer, Low Bed Trailer - 
16-Wheeler/12 Wheeler/ 8-Wheeler, Semi Low Bed Trailer - Single Axle, Tandum Axle, Triple 
Axle, Tip Trailer, 105 Feet Adjustable Type Triple Axle Trailer, 32-Wheeler Lowbed Trailer, Con-
tainer Body Trailer Triple / Double Axle and Extendable Lowbed Traile
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New Initiative / Investment
GTS AUTO TECH – a new entrant in body building

 Chennai- GTS AUTO TECH of Chennai has entered into manufacture of container, trailer, 
bulker and buses at their newly constructed facility at Redhills, Chennai. This manufacturing 
facility was built with an investment of USD0.5m. Also, they have separate division to cater 
various services like networking, Telecom, IoT (Internet of Things), AI (artificial Intelligence) and 
ICT (Information and Communication Technology) etc., for global market. In addition, they are 
eyeing for the partners to help in developing more innovative products in India. 

 This facility of 36,000sqft covered shed area of 1200sq.m. equipped with tools and 
machineries to make all variants of containers, trailer and buses 

 Mr. Sibi Rajan, Managing Partner, GTS AUTO TECH said “Our vision is to be the leading 
system integrator with an advanced technology in India. With our active marketing team and 
engineering development team we anticipate better results in future.”

 GTS AUTO TECH incorporated in the year of 2019 headquartered in Manjambakkam, 
Chennai intended to manufacture body of truck, trailers and buses. For global market, they have 
created a separate division to cater services related to information technology and networking.

New Product

Alpha Drives has developed new products for local and export market

 Coimbatore- Alpha Drives of Coimbatore, manufacturer and supplier of Power take off 
has recently developed and launched Offset Power Take offs (PTO) for Bharat Benz truck 
models 1214, 2523, 3123 and 3128  fitted with the G 85, G 131 gear box for retail market and 
has developed PTO’s of Mercedes Benz tippers fitted with G 155 transmissions for export 
markets.

 Mr. Suresh Williams, Managing Director, Alpha Drives said, “We are keen in developing 
PTO’s for not just for tippers but also for the many emerging special applications for export and 
domestic market. We listen to our customer requirements and provide innovative solutions.”

 “We are excited to address the challenging needs of customers with the help of our 
experienced engineering team.” Mr. Suresh Williams added.

 Alpha drives was established in 2003, specialized in the Development, Testing and 
Manufacture of PTOs. They serve most of the Domestic OEMs directly as well as through Tier 1 
Truck Hydraulics System Integrators. They also have strategically placed distributors pan India 
who also serve as their Servicing Nodal points. Having installed a number of additional 
machinery during the last year, Alpha Drives is preparing to ramp up Production and Sales with 
a steady stream of new products starting with PTO + Pumps for the Tata Ace and Heavy-duty 
Split Shaft PTOs for applications such as JetVac trucks. These Split shaft PTOs are Platform 
independent and can be fitted on a wide range of Drivelines from 9T to 25T Trucks.
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Premier Transport Ltd.  |  Premier Global Logistics Ltd. 
1008 Lodha Supremus, I Think Techno Campus, Kanjurmarg - East, Mumbai - 400 042, India | Tel: 91-22-4054 6600 | www.premiertransport.com | mumbai@ptlindia.com
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Our drive -
your electric mobility: 
MOBILE modules for
commercial vehicles.

Our catalogue-based system of modules is a product platform that is perfectly designed to control 
all the auxiliary equipment functions in commercial vehicles. MOBILE has been tested and 
proven in series production and is continually being refined and enhanced - for example, with the 
new DCU Single Inverter S for controlling air-conditioning systems and compressors. This 
means you can implement your individual drive solutions very easily and safely in record time. 
www.Lenze-Schmidhauser.com
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RACE Product Offerings

“Intellect” OFFERS RESEARCH 
BASED ANALYSED OUTPUT TO 
PLAN STRATEGIES &TAKE KEY 
DECISIONS

Our strong network of market 
research and consulting team 
continuously tracks the Indian, 
global automotive market to 
provide clients with rich, extensive 
insights on market entry strategies, 
product development/launch, 
competitive strategy, mega trends, 
vehicle/component OEM strategies, 
regulatory/statutory tracking, 
customer behaviour analysis and 
manufacturing feasibility.

“Connect” OFFERS NETWORK 
AND SUPPORT TO EXECUTE/
IMPLEMENT & ESTABLISH 
THE PROJECT WITH DESIRED 
RESULTS

This Program enables clients to 
achieve their targeted vision by 
RACE deploying their resources 
within their organisation in 
various functions (Marketing, 
Sales, Sourcing, Manufacturing, 
R&D, Finance), mentoring them 
with required skills, connect with 
appropriate key decision makers 
in the industry to ensure desired 
results within limited time frame.

RACE also enables companies 

venture, technical or marketing 
collaboration.

TECHNIC” OFFERS ENGINEERING 
INTERFACE SUPPORT/PRODUCT 
BENCH MARKING INPUTS FOR 
DEVELOPMENT/HOMOLOGATION 
SUPPORT

RACE engineering team is fully 
equipped to support the clients 
with various applications and 
interface engineering enabling the 
automotive market to realize the 
complete potential of their products 
& services, this involves adequate 
understanding of the technical 
needs, operating conditions like 
terrain, location, usage pattern 
and packaging requirements with 
partners in the value chain.

Application & Interface Engineering

• Bus and Truck Bodies

• Packaging the vehicle aggregates

Product Engineering

• Bus and Truck Chassis

• Trailers and Specialized vehicles

Validation of Testing

• Prototype Development

• 

• Aggregates, Accessories

• Homologation Support

• Statutory approvals

Our current focus been on Electric Vehicle developments for Indian market

Mail Id: kh@raceinnovations.in / mkt_research@raceinnovations.in
Contact: +91 98404 90241 / +91 90030 31527
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LOCATION BASED INTELLIGENCE
RACE Innovations is pioneer in CV Industry serving a diverse clientele giving them application-based solution 
related to transportation. Our RACE “LBI” Team works closely with logistics & Transportation companies to enable 
them to transport their cargo safe and securely.

RACE has the team of professional engineering and civil team to execute route survey’s, identify shortest feasible 
routes, loads securing, vehicle stability calculation, determining capacity of bridges, road filling information’s with 
civil costs for the purpose of safe and economical transportation of cargo.

Leveraging the technological boom, we have equipped our self with the following

Team generally covers 150-200 kms / day, depending on enroute constraints.

• Turning circle diagram with vehicle simulation along with load

• Railway crossing related obstruction details 

• LT/HT Cables, tree branches, sign board, overhead bridge height constraints

• Other observations like petrol pumps, toll plaza, Parking points, SOS- Emergency, services, Dhaba, traffic 
congestion locations, pothole details, NH/SH Identification, Major city entry/exit.

• Vehicle stability calculations when loaded

• Load security guidelines, suggestion for vehicle modification to suit loads, new vehicle design for special cargo 
movement

• Gradient calculations

 © 2019 RACE Innovations Pvt ltd. All rights reserved www.raceinnovations.in 25

Key Features of RACE report

Mail: kh@raceinnovations.in
 vk@raceinnovations.in

Mob: +91 98404 90241
 +91 98405 12121
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Disclaimer

reporting inaccuracies can occur, consequently readers using this information do so at their 
own risk.

While every effort has been made to ensure that information is correct at the time of publishing, 
RACE Innovations Pvt Ltd cannot be held responsible for the outcome of any action or decision 
based on the information contained in this publication. 

© 2018 Race Innovations Pvt Ltd. All rights reserved.

No part of this publication may be reproduced, stored in a retrieval system or transmitted in any 
form without prior written permission of the Publisher. Permission is only deemed valid if approval 
is in writing. Race Innovations Pvt Ltd buy all rights to contributions, text and images, unless 
previously agreed to in writing.

Contact us
Feedback/queries can be addressed to our analyst

Also, you can write in our website www.raceinnovations.in/contact-us

 
kh@raceinnovations.in  or contact us at +91-9840490241

Manoj Prabhu
Manager- Research & Consulting
+91 9003031527 l 044 4283 4054
Mail id:  mkt_research@raceinnovations.in/ 

mkt_research2@raceinnovations.in

Follow on: 




